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YBOJ

DUHAHCHPAHETO HA MPEANPUATHETO MOXKE Ja Ce HAIPAaBH IO PAa3IMYHU MPUYHHU.
TpaauimoHeH ciyd4aid, pyu KONTO MPEANPHUATHETO MOXE Jla UMa HYXAa OT (puHaHCHpaHEe €
Npua0OMBAaHETO HA KAITUTAJIOBH aKTHBH - HOBU MAlllMHU WM M3TPaXIaHETO HA HOBA Crpajaa
wiy jerno. PazpaboTBaHeTo Ha HOBU TPOTYKTH MOXKe J1a Ob/1e U3KITFOUYUTEITHO CKBIIO K OTHOBO
ce m3uckBa (puHaHcupane. OOMKHOBEHO TO ce (PMHAHCHPA BHTPEIIHO, JOKATO KAaHUTaIbT 3a
npuIo0MBaHe Ha AaKTUBM MOXE Ja HMIBa OT BBHIIHM WM3TOYHHIW. B ycioBusita Ha cimaba
JMKBUIHOCT, MHOTO OpraHM3alMUTe TPsAOBA Aa ThPCAT KPaTKOCPOUYEH KamuTanl noj ¢opmara
HauMHA Ha OBBPApPAT WIH 3a€MH, 32 J1a CE OCUTYPH BXOJISI ITAPHUYEH MTOTOK.

Hactosimmata pa3pa®oTka uMa 3a Lel Ja pasriiefla OCHOBHUTE H3TOYHHUIM Ha

(uHaHCUpaHe Ha IPEANPUATHETO.

1. CpmHocT W KJacHpUKANMS HA H3TOYHUIHMTE Ha (UHAHCHPAHe Ha
NnpeAnpusITHETO

duHaHCHpaHETO HA NKOHOMHYECKaTa IeHHOCT Ha NPEANPUATHETO € HaOop OT popMu
U METOAW, NPUHIMIM W YCIOBUSA 3a (PUHAHCOBO TOAIBbpKAHE W MPONBIDKABAaHE HA
BB3IIPOU3BOCTBOTO .

[Mon ¢unancupane ce pazdupa KaTo mporec Ha GopMUpaHe HA CPEICTBA WIH, B TIO-
MIMPOK TUTaH, (hopMupaHe HA KaluTata Ha €IHO MPEANpPUsITHE BbB BCHUKUTE My (hopMu.

[Tpn u360pa Ha M3TOYHMIMTE HAa (UHAHCHPAHE Ha JCHHOCTTa Ha JPYKECTBOTO €
HEOOXOIMMO J1a C€ penIar NeT OCHOBHU 3a/1a4H:

- OIpe/eTIsIHE Ha KPAaTKOCPOYHUTE U IBITOCPOYHHUTE KAUTAJIOBU U3UCKBAHUS;

- HICHTU(HUIPaHE HA Bb3MOXKHUTE IPOMEHH B ChbCTaBa HA aKTHBUTE M KallUTaja Taka
Ye J1a ce ONpe/IeNI TeXHUs ONTHMAJICH ChCTaB U CTPYKTYPA;

- TapaHTHpaHe Ha TIIOCTOSHHATA IUIATEKOCIIOCOOHOCT ¥  CIIEIOBATEHO Ha
(mHaHCOBaTa CTAOMITHOCT;

- MaKCHMallHa nevyanda OT M3MOJI3BaHe Ha COOCTBEHUTE M MPUBIICUYCHH CPE/ICTBA;

- HaMaJIsIBaHe Ha pas3XxoaMTe 3a puHaHCHpaHe Ha OM3HEC AEHHOCTHTE.

Krnacudukanusra Ha H3TOYHUIIUTE Ha (PMHAHCHUPAHE € Pa3HOOOpa3Ha U MOXKe J1a ObJie
HaIrpaBeHa Mo CIeTHUTE MPU3HALN:

- CoOcTBeHM 1 3a6MHU U3TOYHUIY HA (PMHAHCUPAHE.
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- JbpKaBHa COOCTBEHOCT, CpEACTBAa Ha IOPUIMYECKM U (U3NYECKH JHULIA U
qyKJIECTPAaHHU U3TOYHHUIIH.

- Croopen BpEeMEHHHTE XapakTCPUCTUKA W3TOYHUIMTE Ha (QHUHAHCHpAHE -
KPaTKOCPOYHH H JBITOCPOYHH.

Opranuzanuonsn Gopmu Ha HpUHAHCHpPAHE:

- Camo¢unancupane (HepasmpeneneHa Hedanda, aMOpTU3aIMs, PE3ePBEH KaruTal,
JOITBITHUTEJICH KaIuTal U JIp. ).

- @uHaHCHpaHe ¢ aKIMOHEPHH WM KallUTaJOBU MHCTPYMEHTH (y4acTHE B yCTaBHUS
KaIlmuTaj, 3aKyllyBaHe Ha aKIUU U T.H.).

- ®uHaHCcUpaHe chC 3aeMU (0aHKOBHU 3a€MM, OOJIMTALIUH, JTU3UHT U JIp.).

- brojketHo ¢uHaHcupaHe (6€3Bb3ME3IHO OTIYCHAaTH OIOJKETH OT BCUYKH HUBA,
LIeJIEBU MHBECTULIMOHHY NPOrpaMHU, AbP>KaBHHU 3a€MH U Jp.).

- Crnenmanau gopmu Ha ¢puHaHcupaHe (puHAHCHpaHEe HA MPOEKTH, (PMHAHCHpAHE Ha
PUCKOB KammuTaj, ((MHAHCHUpPAHE Ype3 MPUBIMYAHE HA YyXKICCTPAHCH KaIruTam).

[IbpBOHAYATHUAT W3TOYHMK Ha (PMHAHCUpPAHE 3a BCSKO HPEANPHITHE € OCHOBHUS
(akMOHEpeH) KammuTaj, KOWTO ce (GopMupa OT BHOCKHTE Ha ydpeautenute. KoHKpeTHHTE
HauYMHMA 32 (OpPMHpaAHE HA yCTAaBHUS KamHUTal 3aBUCIT OT OpPraHW3allMOHHATa M TIpaBHATa

(dbopma Ha IpeAMPUATHETO.

2. MonabpaxaHe HA COOCTBEHN U3TOYHUIM HA GUHAHCHPaHe HA NMPeINPUSATHETO

Hepasmpenenenara mevanba € peMHBECTHPaH M3TOYHUK HAa COOCTBEHH CPEICTBA 3a
Ho/IMsiHAa Ha 00OpYy/IBaHE U HOBH MHBECTHLIUH.

[Tevanbarta Ha NPEANPUATHETO 3aBUCH OT MOJIYYECHUTE MPUXOJH U Pa3sXOJUTe, KOUTO
ca OCHIypWwJIM Te3u mpuxoau. Pasmpenens ce OpyrHara mewanba, onepaTuBHaTa revanoa,
onepaTMBHaTa Imedyanba, mnedandara MpeAd JaHBIM (CHIVIACHO CYETOBOJHUTE JaHHM),
obnaraemarta medanba, 3ama3eHa (HETO) meyanba 3a MepHoja, pPEeWHBECTHpaHa Medanoda
(kanmuTanu3upa HepaspeaeiaeHa nevyanoa).

[TeganbaTa, ocTaHana Ha pa3MoOJIOKEHNE HA OPTaHU3AIUATA, € MHOTO(PYHKIIMOHAJICH
U3TOYHHMK 3a (MHAHCHpaHe Ha HeWHuTe HyXau. OCHOBHHMTE 00JacTH Ha M3IMOJ3BaHE Ha
neyanbaTa ca HATpylBaHE M MNOTPEOJCHUE, KaTO MPOMOPLHUUTE MEXAY TAX ONPEesT
NEPCIEKTUBHTE 32 Pa3BUTHE Ha MPEIIPHUITHETO.

Hanuumero Ha Hepa3npeeneHa nevyanba 3aBUCH OT peHTAOMIIHOCTTa Ha APYKECTBOTO
U HHBOTO Ha W3IUIamaHe Ha jauBuAeHTUTEe. KoeQUUMEHTHT Ha  W3IUIANIaHEe

Ha TUBUIACHTHU XapaKTCpU3Upa AUBUACHTHATA IMOJIUTHKA.



