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YBO/

@uHaHCOBUAT Na3ap (KpEeaUTEH Ma3ap) € MEXaHU3bM 3a IIPepa3npeieiiiHe Ha
KamuTalia MeXIy KpeIUTOPU U KPEAUTONONyYaTeIn Ype3 MOCPEAHULIA Bb3 OCHOBA
Ha TpejJiaraHeTo M THhPCEHETO Ha KamuTanl. Ha mpaktuka ToBa € Habopa OT
KPEAUTHH WHCTUTYIMH ((HPUHAHCOBU M KPEIUTHU WHCTHTYIIMH), KOUTO HACOYBAT
MapU4YHUS MOTOK OT COOCTBEHUIIUTE HAa KamUTalla KbM KPEAUTOINOIy4YaTeldn Hu
obOpatHo. OcHOBHATa (YHKIMS HA TO3M Ma3zap € MPEeBPBHIIAHETO HAa HEAKTUBHHTE
Mapy B 3a€MEH KamuTal.

DOUHAHCOBUAT Ta3ap € HCTOpUYECKa Kareropus. [ ce € mnosBWiIa C
(¢uHaHCUTE W B YCIOBHUSATAa Ha MOCJIEABAIIO PA3BUTHE HAa CTOKOBO-TIAPUYHUTE
OTHOIICHHUS C€ € TIPEeBbpPHAJIA B CIieIMaIHA c(hepa HA NKOHOMHYECKH OTHOIIICHUSI.

@OUHAHCOBUAT Ta3ap € WKOHOMUYECKA KaTeropus, KOSITO Hu3pa3siBa
WKOHOMUYECKUTE OTHOUIECHHS BBB BpPb3Ka C PEAIM3UPAHETO HA CTOMHOCT HA
notpediienneTo. Te3n NKOHOMHUYECKH OTHOIICHHS C€ OMPEIENTAT OT OOCKTUBHUTE
MKOHOMUYECKH 3aKOHU M (pUHAHCOBATa MOJMUTHKA HA JbpKaBaTa, KOUTO B KpaiiHa
cMeTKa (hopMHpaT CHITHOCTTA Ha (PMHAHCOBHSI Ta3ap, T.€. OTHOIICHUATA B CaMHUS
raszap, Taka 1 B3aMMOOTHOIIEHUSATA C IPYTH HKOHOMHYECKHA KaTETOPHH.

CepmHocTTa Ha (UHAHCOBUS Ta3ap M HEroBara pojsi B JIbpKaBHATa
WKOHOMHKA Ca HAITBJIHO Pa3KPUTH B HETOBUTE (PYHKITHH.

OyHkiuuTe Ha (UHAHCOBUS Ma3ap ca: peaju3aius Ha MOTPEOUTEIICKUTE
pa3xoay, OTHACAIIM c€ KbM (DMHAHCOBUTE aKTHWBH;, OpPTaHHU3WpaHE Ha IMpoleca Ha
MIPUBEXKIaHE Ha (PUHAHCOBU aKTUBHU JI0 MOTpeOuTenurte (KymnyBauu, MHBECTUTOPH);
¢uHaHCOBa TOJKpeNna Ha WHBECTHIIMOHHUTE M TOTPEOWTEICKUTE TMPOIIECH;
BB3/ICHCTBUE BHPXY MAPUIHOTO OOpaIeHue.

[lenTa Ha Ta3m KypcoBa paboTa € Ja pa3KpHe ChITHOCTTA Ha (PMHAHCOBHS
maszap W HeroBaTa poJs MPU MOOWIIM3MPAHETO W PasmpelesTHETO Ha (UHAHCOBH
pecypcu. Bb3 ocHOBa Ha 11e51Ta, OCHOBHHTE 3a/1a4 Ha paboTaTa ca:

- J1a ce pasriienia KOHIETIMATa U ChITHOCTTa Ha (PMHAHCOBUS Ta3ap;

- 7Ia ce pasriieqia CTpyKTypaTa Ha (MHAHCOBHS Ma3ap U HETOBUTE CIIEMEHTH;
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