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YBOJ

Bcesika enna xommanus TpsOBa Ja pasmoniara ¢ HEOOXoauMara JMKBHIHOCT, 32 Ja
(yHKIHMOHMpPA PEHTAOUIIHO, Jla CBEAE A0 MUHUMYM pPa3XoJuTe 32 (PMHAHCOBU TPaH3AKLUH U
Jla M3MO0JI3Ba MApUYHUTE CPEJCTBa MO Hai-epukaceH HauMH. PUHAHCOBUAT TUPEKTOP MMa
JKU3HEHOBA)KHA POJISI B PEILIABAHE HA TE€3U BBIIPOCH.

[ToBuiaBaHeTo Ha KamuTana ¥ ABJATOCPOYHOTO (PUHAHCHpPAHE BKIIOYBA HAJIMYUE HA
MOCTOSTHEH KaluTall, IBJITOCPOUYCH IBIT U COOCTBEH KAalMTal, KOUTO J]a OCHTYPST CTaOMIHA
wiathpopma 3a nedenauBil pacTex. KirouoBHAT eneMeHT, KONTO yJecHsBa TO3M IpOLEC, €
ONpeAeTHETO HAa ONTHUMAalIHATA KalUTajJoBa CTPYKTYpPa, KOSITO Ce OMpeAesisi 0T KOMOMHALINA
oear v Kanurtan. Cien kato TS ObjJe MOCTHTHATA, TIIABHUAT (PMHAHCOB JUPEKTOp TpsiOBa aa
HaOupa KamuTajd OT pa3jiMyHH HM3TOYHUIIM, KaTO CHIICBPEMEHHO C€ MOJIbpiKa IeieBara
KOMOWHAINS OT JABJIT U COOCTBEH KaIUTal.

OcHoBHaTa 1en Ha COOCTBEHMKA Ha KOMITAHUSTA € Ja yBENUYM CTOHHOCTTAa Ha
KoMmmaHusiTa. Ta3u CcTOHHOCT ce ompenens oT nBa Qakropa. [IspBo, crmocoOHOCTTa Ha
AKTUBUTE Ja F'€HEpUpaT MMapuieH NOTOK. BTOpo, MUHMMHU3UpPaHETO Ha KallUTAJIOBUTE pPa3Xoau
ype3 pa3pabOTBaHETO HA MOIXO/AIIA KaUTAJIOBa CTPYKTypa.

KamnuranoBara crpykrypa € KoMOuMHanMaTa OT METOAU Ha (UHAHCUpaHE Ha
KoMnaHusATa. Ts ce XapakTepusupa OT ChOTHOIIEHUETO MEXIy PUCK U Bb3BpbIlaeMoct. Ilo-
TOJISIM IBJIT B KallUTaJIoBaTa CTPyKTypa HaMmallsiBa LieHaTa Ha KaluTana, KaTo 10 TO3M HauWH
C€ YBEIM4YaBa Bb3BPBIIAEMOCTTA Ha aknoHepute. OT Apyra cTpaHa, TOM yBeIM4aBa PUCKa OT
HEeM3ITBJIHEHUE, Thil KAaTo HaMalsBa JIOMMyCTUMOTO OTKJIOHEHHE B CIOCOOHOCTTa Ha
KOMITaHUATA Jja 00CIIy’KBa CBOS IBJIT.

IIpunaranero oT cTpaHa Ha PBKOBOJCTBOTO HAa TO3M MNPHHLHI IME AOBEAE 0
HeneBata CTPyKTypa. Ta3u CTpyKTypa IE CBEAE€ OO MHUHHUMYM pa3sXOAWTE 3a KalluTall,
KOPUTHUPAHU CHPSAMO PUCKA.

Llentra Ha HacTOsIaTa KypcoBa paboTa € Ja ce MPOy4YH KakBO € ChCTOSHUETO Ha

KaruTajloBaTa CTPYKTYypa Ha aHaJIM3UpaHaTa KOMIIaHH .

1. Tloka3zarteiin, XapaKTepU3HPAIM KANUTAJI0BATA CTPYKTypa
[To cBosiTa CHIIHOCT KamUTanbT MPEJCTABIsABAa NapUueH H3pa3 Ha CTOMHOCTTa Ha

CTOMHOCTTA Ha BIOKCHHUTE B npeaANpUATUETO aKTUBH.



