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1. KpeaurocnocoOHa jiu e pupmara U 32110 cUUTATE TaKa?

a. lla ¢upmara e KpeauTocmocoOHa, 3amIOTO HE3aBUCHUMO, Y€ KOe(UIMEHTHT 3a 00Ia
JTUKBHUJIHOCT € HE3aJIOBOJIUTENICH, TO HATOBAaPEHOCTTa HA AKTUBHUTE M TEXHUAT MPUHOC 3a
dbopMupaHeTO Ha Meyanda ca KpUTEPHUH, Y€ MPEANpUATHETO paboTH J00pe U HAMA 3ariaxa 3a
HEeroBara I1aTeX0CIMOCOOHOCT.

K o6ma mxeumocr = TA / TII, ako mpuemeM, 4e MOCOYCHHUTE Ca KPATKOCPOUHUTE aKTHBH

2013 2014 2015 2016
2,00 1,68 0,82 0,72
KoeduruenTsT Ha 00112 TUKBUIHOCT HaMaJIsiBa, KOETO O3HAYaBa, Y€ C€ BJIOIIA ChCTOSHHUETO

Ha TPEANPUATHETO Ja H3IUIalla CBOUTE 3aabJDKeHus. Hemo moBeue, 3a MOCIEIHUTE IBE
rOJIMHU, HEroBaTa BEJIMYMHA € MOJ | T.e. aKTUBHUTE HE MOKPUBAT KPATKOCPOUHUTE MaCUBU U
“Ma BH3MOXKHOCT MPEANPUATHETO A U3MAJTHE B HEIUIATEKOCIIOCOOHOCT.

K 00pPBIIAEMOCT Ha aKTHBUTE — [1x / AxTuBm

2013 2014 2015 2016
2,50 2,57 2,14 2,12
Moxe na ce mpueme, ye HPEANPUATHETO € JOCTaThYHM AKTHBHO T.€. 0OOpYyIBaHETO €

JOCTaThUHO HATOBAPEHO. BhIpekn, ye Koe(pUIIMEeHTHT ce BIIOIIABa BCSAKA €HA TOIUHA.
K wopwma na noxommoer = [lewanba / Axtusu x 100

2013 2014 2015 2016
52,50% | 33,78% | 32,86% | 45,45%
HabGmonaBa ce momoOpsiBaHe Ha JOXOJHOCTTAa Ha akTuBUTEe 3a 2016 T.

IIpencrasenara
BeanuuHa 3a 2016 1. 03HayaBa, ye aKTHBUTE C€ M3IIOJI3BAT aJIcKBaTHO M HIMa OIAcHOCT 3a
KPEIUTOCIIOCOOHOCTTA.

2. Penrabwina mu e pupmara? M3uncnere peHTaOMITHOCTTA 3a IBPBUTE JIBE TOJAWHH U U
CpaBHETE C MOCIEIHUTE ABE TOJUHHU.

K pentabuiHocT Ha [Tx — Ileyan6a / I1x

K PEHTaGHIHOCT Ha KPATKOCPOYHHUTE IACUBH ITeuan6a / KII

K KanMTaau3alys Ha aKTUBUTE [Teuan6a / AkTuBHM

Pentabunnoct Ha "Opuon"
2013 2014 2015 2016
P na npuxonurte 0,21 0,13 0,15 0,21
P nHa kp.macuBu 1,05 0,57 0,27 0,33
Kanuranusanus
Ha aKTUBHUTE
0,53 0,34 0,33 0,45




