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YBOJ

[Ippuemanero Ha €BpOTO KaTro KpaeH aKT Ha MPUCHEIUHABAHE KbM
NkoHoMHuecKusi U MapuyeH ChI03 € MPolleC, MpeJ KOWTO ca M3MPaBEeHU BCUUYKH CTPAHH,
KouTo ca ce npucbenuanin kpM EC, o cumara Ha goroopa ot Maactpuxt ot 1992 1. (¢
Hsikou m3kmrouenust). llect ot tax (ABctpus u OunHnaHAMS OT YETBBPTOTO PA3IIMPSBAHE,
Cnosennsi, Kunbp, Manra u CnoBakusi or meroto pasmupsiBaHe Ha EC) Bewe ca
3aBBPIIMIN TO3U mporec. OCHOBHATA JIOTMKA Ha Ch3[JABAHETO HA MapUYHUS CHIO3 B
pamkute Ha EC e, ye momute, 0COOCHO B ABIATOCPOYCH IUIAH, PEIIMTEITHO HAJXBBHPIIAT
ChOTBETHUTE pa3xoau He camo 3a Cbhlo3a KaTo L0, HO U 32 OTIEITHUTE Ibp’KaBH-
WwieHKU. EMIIMpUYHUTE NOTBBPKICHUS HA Ta3W JIOTMKA BCE OLLIE HE Ca MBJIHU, ThH KaTo
HCTOpUSITA HAa €BPO30HATa CE pa3BMBAa, HO CTpaHUTE TPsOBa /1a ca B ChCTOSIHHE Ja OLICHAT
cnenupuyHr 00JIaCTH Ha TMOTEHIUATHHUTE IOJI3M M PUCKOBE, CBHP3aHU C MpOMsHATa B
MapuyHaTa peKuM.

Ilenra Ha HacrosimiaTa KypcoBa paboTa € Ja MpeACTaBAT TO3UTHBUTE U

HEraTUBUTC HAa €BCHTYAJIHOTO BJIM3aHEC Ha ET)J'IFapI/IH B €BpO30HATA.

1. EMOUpUYHUTE J0KA3aTEJICTBA

JlutepatypaTta 3a ONTUMAJIHUTE BAIYTHU 30HU U TAXHOTO BB3JIEUCTBHUE BBPXY
YJIEHYBAIIUTE UKOHOMUKHU € U3KII0YUTEeNHO Oorara. TeopeTrnuHaTa OCHOBA € MpeioKeHa
or Mundell (1961), kaTo WMa HSKOJKO TO-TOJEMH EMIHUPUYHH W3CIICIBAHUS, KaTO
nanpumep Rose (2000), Frankel u Rose (2002) u Rose u Stanley (2005).

Haii-nonxonsamio na ce 3amo4He ¢ JOKIaauTe 3a e(PEeKTUTe OT BHBEXKIAHETO Ha
€BpOTO 3a enHa cTpaHa B M3touna EBpoma, kKosiTo Beue € B €BpPO30HATa, a MMEHHO
CrnoBakus. [IpoyuBane Ha Hannonannara 6anka Ha CnoBakus € uneHTuuIupano oorart
HaOOp OT MOJ3u U pa3xoau. To TBBPAU, Y€ BCUYKH (PUPMU M TOMAKMHCTBA I ObaaT
3acerHaTH MOJOXKUTEIIHO OT TPUEMAHETO Ha €BPOTO.

[IpexuTe epexTr ce ChbCTOAT OT MPEMaxBaHETO HA TPAH3AKIIMOHHUTE Pa3X0/ld BbB
Bpb3ka ¢ OOMsSHa Ha BaJyTa; CIMMUHUpAHE Ha BaJyTHUS PHUCK M YBEIMYaBaHE Ha
MpO3payHOCTTa HA LEHUTE U E€JHOBPEMEHHO TNOM00psBaHE Ha BbTPEIIHATA
KOHKYPEHIIMSTAa BbTPE; MO-HUCKU JIMXBEHU MPOILEHTH U 1I€HA Ha KaluTaIa.

B nokmaga ca pasrmeganu KOCBeHUTE €(GEKTH MHOTO IIUPOKO: PBCT B

qyXXACCTpaHHa TbProBUA U PBCT HA MPCKUTEC UYXKIACCTpaHHU WHBECTUIIUU. Twit KaTO TOBA



