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1. TEOPETUYHHU TIOCTAHOBKH HA JIMKBUJIHOCTTA H
IJTATEX XK OCIIOCOBHOCTTA.

3a menta Ha aHanuW3a € W3KIIOYUTENTHO BAXXHO Ja CE€ U3SICHH TIOHATHUETO
JIMKBUAHOCT® . B croemnumanusupanata jauTepaTypa ChIUIECTBYBAT JBE OCHOBHH IOHSTHS
CBBpP3aHH C JIUKBUIHOCTTA — JIMKBUIHOCT Ha 0a3a akTUBU U JIMKBUIHOCT Ha aKTUBHUTE Ha 0a3a
3anbbKkeHusnTa. JIMkBUaHOCTTA HA 0a3a aKTHBU YECTO Ce Hapuda abCONIOTHA W HM3pa3siBa
BB3MOXKHOCTTA HA aKTHBHTE Ja ce€ OOpbhIIaT B MapuyHU cpenctBa. JIMKBHIHOCTTA Ha
aKTHUBUTE Ha 0a3za 3aJbJDKEHUS € OTHOCHUTEIHAa M H3pa3siBa CIOCOOHOCTTAa Ha Qupmara
PEIOBHO J1a Tocpela 3aIbbKeHusITa ci. Te3u Ba BUJa JIMKBUAHOCT Ca M3BECTHU OIllEe KaTo
CTPYKTYpHA U JUCTIO3UTUBHA. '

3a mpaBUITHATA UHTEPIIPETANHS HA JTUKBUIHOCTTA € HEOOXOAUMO JIa C€ pa3rpaHuyaT
MOHATUATA ,JJUKBUIHOCT U ,,IUIATEKOCIOCOOHOCT . JIMKBHOHOCTTAa € HAIUYHOCTTA OT
MapUyHU CPeACTBa B OJM3KOTO OBJeIIe clie[] OTYUTAHETO HAa (PMHAHCOBUTE 3abJDKCHUS 32
chIus nepuo. [lnarexocrnocoOHOCTTa € HATMYHOCT Ha MapuiHU CPENICTBA 32 MOCpeIlaHe Ha
(MHAHCOBY 3aBIKEHHS B IBITOCPOUEH IIIaH.

,»JIAKBUJTHOCTTA € MPEANOCTaBKa 3a OCUTYPsIBAHETO Ha IiaTeskocrnocobHocT. Ts ce
OLICHABA C TOMOINTAa HAa HAKOJIKO KOE(PUIMEHTA, B UHCIHUTENS Ha KOUTO C€ IOCTaBAT
KpaTKOTpaHUTE aKTUBU WU OTACITHH TEXHU €JIEMEHTH, a B 3HAMEHATEIs-TeKYIIUTE
3aIbbKeHust (KpatkocpouHuTe mnacuBH). lleara e ga ce ompenmenw 10 KakBa CTENEH
OBbP30JIMKBUAHUTE aKTUBU Ha MPEANPUSTHETO MOKPUBAT KPATKOCPOUHUTE MY IBJITOBE KbM
onpeseleH MOMEHT-aTaTa, KbM KOSITO € ChCTAaBEH CUETOBOJHUAT GanaHc.

[Ipu ananmu3a Ha JIUKBUIHOCTTA HA KOHKPETHO MPEINPUITHE € BAXKHO Ja CE OTYETaT
HSIKOM BBHIIIHU M BBTPELIHU (haKkTOpH. ,,BrTpeminu pakropu ca :

- PeHTabuiHoOCTTa —KOJKOTO MPEANPUITUETO € MO-PEHTA0MIIHO, TOJKOBA €
MO-TOJISIM TMTOJIOKUTETTHUAT MapudeH MOTOK, MOCThIBAI OT o0uYaiiHaTta My JieiiHOCT. ToBa My
MO3BOJISIBA TMOJABPKAHETO HA TMO-HHCKA JUKBUIHOCT 0O€3 OMacHOCT OT U3MajJaHe B
HEILIaTEeKOCIIOCOOHOCT;

- duHaHCOBaTa 3aITBKHAJIOCT —KOJIKOTO IMO-HHUCKA € TA (KOJKOTO IMOBEYe
COOCTBEHUSAT KaluTal Ha (pupMara MpeBUIllaBa IbITOBETE i), TOJIKOBA MO-HUCKA JTUKBUIHOCT

MOJKeE J1a ce oA abpka 0€3 TOMBIHUTEIHO yBeINYaBaHe Ha (PUHAHCOBUS PUCK;
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