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YBOJ

[Ipe3 2012r. mpousBoacTBenute odemu Ha Tom 40 xommanuu ca ce yBenuuu ¢ 6%.
Ortuymraiikn mpuxoau ot $ 731 mwimmapma 3a 2012 r., ToBa € BTOpara TOJHHA OT
JIECETUIIETUETO, MPe3 KOETO MPUXOAUTE HAa MUHHATA UHAYCTPHUS HE ca Ce YBEINYMIIH.

Hernara mewan6a ¢ Hamaisma mpes 2012r. ¢ 49% nmo $ 68 mmimapna jmonapa.
Hamanenurte 1ieHH Ha CypOBHHHUTE, €CKAJIMpAIIUTe pa3xoad U $ 45 Munmapna pasxoau 3a
o0e3IeHKa ca JOCTUTHAIIM CBOETO JHHO. BB3BphIlaeMOCTTa Ha BIOKECHHS KamuTal oT 8% e
Hali-HHUCKaTa CTOWHOCT Ha MOKa3aTess 3a TOBA JECETUIIETHE.

OnepaTHBHHUTE MAapUYHU MOTONM ca Hamanenu ¢ 23% mo $ 137 mwmapma eBpo,
JI0KaTO MHBECTHIIUUTE ca ce yBeauumm ¢ 22% no $ 169 MI/IJII/Iap,Z[al.

HarnmonanucTudeckure JBIDKEHUS Ca IIOCTaBU JOMBIHUTEICH HATHCK BBPXY
UHIYCTPHUSITA.

Hoxaro pe3ynrarute 3a 2012 1. He ca 6w ToakoBa 106pu, To Tom 40 KoMmanuu ca
YBEJIMYMIIN TUBUICHTHHUTE Tutamanus ¢ 9% mo $ 38 mupa — cpennara goxomHoct e 3,7%.

Ot cBosg Bpbx npe3 2011 r. go Hauanoto Ha 2016 r., CEKTOPHT HA CBETOBHATA MUHHA
uHayctpus e nperbprsl 90% HamareHue Ha CBOsiTa IoOajiHa Ma3zapHa KamuTalu3alus,
KOETO O3Ha4yaBa HamajeHue ¢ okoso $ 1,5 tpmH. Ciienq unorevynarta kpusa, MexIyHapOIHHS
Banyren ¢onxa cmsta, 4e (MHAHCOBUTE WHCTUTYIMH MO Lenus cBsT ca 3aryomnn US § 1.5
TPJIH. TIPSIKO WUJITM KOCBEHO OT TEXHUTE PUCKOBUTE UTIOTEYHH [IEHHU KHUXKA.

KpaxbT Ha kanuranuzanusTa Ha CBETOBHHUTE Ma3apd Ha PECYpCH € HMall TEKKH
nocnenctus. [leHcnonHuTe (OHIOBE, KOMTO WMAT AWBEpcUUIIUpaH MOPTHEis, Bede ca
3aryounu Moxke 6m 9% OT cToiiHOCTTa Ha cBoWMTE MOPTQEiiia, mopaaud crmajga B MUHHUS
ceKTop (MHHHHSAT CEeKTOp cheTanaBa 10% ot Texuus moprdeiin)®. I1o TO3M HAYMH € HANIMIIE
MO-MaJIKO KamluTajl 3a pPEUHBECTHpPaHE B JPYrd OO0JIaCTH M MOCHEABAIlM WHBECTHIMH B
MUHHUS CEKTOP Ca MO-MaJIKO BEPOSATHU, OPAAH Bb3IPHUEMAHETO 32 U3JI0KEHOCT Ha MO-TOJISIM
puck. Xemxk (GoHI0BETE, YACTHUAT KANMUTAN, KAKTO U IPYT'H H3TOYHUIU HA HHCTUTYIIMOHAITHH

HMHBCCTULINU Ca 321Fy6I/IJII/I 1o HO,Z[O6CH Ha4YWH T'OJICMU CYMHU.

1. I'no6ajHu TeHaeHIIHN
Cpabata Ha MHMHHATa MHIYCTpUs OTpa3sBa Te3M Ha CBETOBHAaTa MKOHOMMKA. B
roAMHUTE Ha OyMma npenu ¢puHaHcoBata Kpusa mnpe3 2008 r., CBeTOBHUTE LIEHU HAa CYpOBUHUTE

ca ce mokauBanu ObBp30, 3aeqHO ¢ Oym B MuHHaTta aerHocT. [Ipe3 2009 r. meHure Ha

! https://www.pwc.com/gx/en/mining/publications/assets/pwc-mine-a-confidence-crisis.pdf
2 http://www.insg.org/docs/INSG_Insight 03 Financial Crisis.pdf



