KYPCOBA PABOTA

Mno ®MHAHCOBO
NMOCPEOHUYECTBO

HA TEMA: ,, JMUHAHCOBU
NMOCPEOHULIN



DuUHAHCOBUTE MOCPEIHMIHM ca T[a3apHU YYaCTHHUIM, CHEIHUAIM3HPAIA C€ B
U3BIIMYaHEe Ha medanba OT ThProBus c men napu. Ponsita Ha Te3W MHCTHTYIIMH CE ChCTOHM B
3aKylmyBaHe Ha M3JaJCHU CpElly BT IIbPBUYHU IIEHHW KHIDKA (primary securities) u
MoCeBaIll0 €MUTHUpaHe Ha COOCTBEHW HMHCTPYMEHTH OT JIBJITOB THUIl, HU3BECTHH KAaTo
BTOPUYHM KHIDKA (secondary securities).

OUHAHCOBOTO IOCPEAHUYECTBO € BHJ CTONAHCKA NEWHOCT. T € mpeaMer mnpeau
BCUYKO Ha OaHKHUTE, HO CHIIO M HA PA3IMYHM HEOAHKOBM M OaHKOMOMOOHW (PUHAHCOBH
UHCTUTYIMU. BcuYkM Te ca u3BECTHM 1MOjA OOIIOTO HauMEHOBaHHE ,,(pUHAHCOBU
MOCPETHULIN .

@uHAaHCOBUTE MOCPEIHUIN (HOPMUPAT U MOAABPKAT COOCTBEH MOPT(ENn OT IeHHU
KHIKa (securities portfolio).ExxeqHeBHO 3aabikeHHWE Ha TEXHUTE MEHHUDKBPH €
HNOIIbPKAHETO Ha OanaHC MEXAY MOKYINKUTE W MPOoJaXOWTe Ha BIM3ALIUTE B HErO KHIDKA.
[IpumgoOuBaT MbPBUYHM [IEHHU KHUKA, H3AICHU OT ThPCEUIUTE 3aeM, U EeMUTHUPAT COOCTBEHU
(BTOpHYHHU) KHIKA, Ype3 Mpojaxdara Ha KOUTO OCHINECTBABAT MPUBIMYAHE HA CPEICTBA.
[Ipu akTyanu3upaHeTo Ha opTdeiina cIeasiT 3a:

- BenuunHarta Ha [JOMYCTUMHUSI PUCK M CBbp3aHaTa C HEro CTENEeH Ha
BB3BPBIIAEMOCT;

- CHUHXpOHU3HPAHETO MEXKAY MaJeKUTe Ha MHPBHYHUTE KHIKA, OT KOHUTO
WHCTUTYIUATA TPSOBA N1a TIOMYYH CPEACTBA W M3JAJCHUTE OT HEsl BTOPUYHU
L[EHHU KHUXKa, 110 KOUTO € JUThKHUK.

W3BectHO e, ye pa3MepbT Ha BB3BPHIIAEMOCTTa € IPABONPONOPLUOHAIIEH Ha
BeJIMYMHATA Ha pucka. KHmkara, mpejyiaraiy mo-rojsiMa Bh3BPhIIAeMOCT, OOMKHOBEHO ca
HOCHUTEJ Ha MO-TOJIIM PHUCK M 00paTHO. AKO TMOJUTUKATa Ha (PUHAHCOBUS IMOCPEIHUK €
HacoyeHa KbM IOJTy4YaBaHE HAa MaKCHMaliHa Bb3BPBIIAEMOCT, B opTdeiiia My npeobdiagaBat
BHUCOKO/IOXOJHH ()MHAHCOBH aKTUBU KAaTO KOPIIOPATUBHU IIEHHHU KHUXKA-aKIIMU U OOJUTalIHU.
[IpecneaBaHeTo Ha MO-TOJSIMA CHTYPHOCT CE€ TOCTUTA C TIOKYINKAaTa Ha KHUXA, MpeJyiaraiiu
yMepeH J0X0/l, KAKBUTO Ca JbPKABHUTE U OOIIUHCKUTE OOTHTaIUH.

HeoOxoaumocTTa OT MOCTUTraHe Ha CHHXPOH MEXKIY MaJeKUTe HAa BXOJHUTE (MbPBUYHUTE) U
U3XOJHUTE (BTOPUYHHUTE) IEHHU KHUXKA € OT CBhIIECTBEHO 3HAUYCHHE 3a MOAIbp)KaHE
JMKBUAHOCTTA HAa (PMHAHCOBaTa MHCTUTYLHUSA. ToBa BaKM OCOOCHO 3a THPrOBCKUTE OaHKH,
KOHUTO OIEPHPAT C roJisiM Opoii cpeacTBa, MPUBICYCHH O] (popMara Ha pa3InYHU JACTIO3UTH.
[ToBeneHreTo Ha BIOKHUTEIUTE € TPYAHO MPEICKa3yeMo U Hajara noJIbpKaHeTo Ha Pe3epBU
3a OCHUTYypsiIBaHE Ha HEOOXOAMMMTE CpEACTBA B CllyyauTe Ha TErJIeHE Ha TOJeMH CyMU U

3aKpUBAaHC HA CMCTKH.



