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1. Ece Ha Tema: Kak ga obocHoBem pelleHure 33 GMHAHCUPaHE HA MHOBALMOHEH NPOEKT B
egHa pupma

[JoxoabT, KOMUTO MHBECTUUMATA LWe Hocu B 6baew), nepuod, € UKOHOMWYECKUAT MOTUB,
cToAWw, 3a4 BCAKA WHBECTUMUMA. HO BMHArM CblUecTByBa PUCK, Mpou3TMYaLL, OT
HeonpeaeneHocTTa M HEeCUrypHocTTa MO OTHOLWIeHMe Ha 6baewara cuTyauua wau
nasapHata KOHIOHKTYpa. Bb3mMoOMHO e ToBa Ja Mpeau3BMKa HeusmbjHeHue Wau
HermocTUraHe Ha 3a/0XKeHaTa Les, a Cblio M HAKAKbB OYakBaH pe3ynTaTt. 3aToBa He
cblilecTByBaT 6€3pUCKOBU MHBECTULMM, MPOLLECHT Ha MHBECTUPaHEe e B TACHA BpPb3Ka C
pucka. B xopa Ha WHBecTMpaHe PUCKLT OBMKHOBEHO ce CBbp3Ba C HEMNOCTOAHCTBOTO
(u3meHumnBOCTTa) Ha AoxoanTe OT MHBecTULUMMTE. Cnopes eaHa oT AedUHULIMNTE PUCKDBT e
,OLEeHeHa cTeneH Ha HeonpeAeneHOCT Mo OTHOLWEHMeE MNo/lyYaBaHETO Ha OYaKkBaHW 6baeLm
pe3ynTaTi Npu OCbLLECTBABAHETO HA MHBECTULIMOHHUA MPOEKT”.

Pa3fiMyHKM ca NPUYMHUTE, KOMTO NOPaKAaT PUCKa NPU MHBECTUPAHE B PeaiHM aKTUBU:

- CblUecTBEHa pa3/IMKa MeXKAy MOMEHTa Ha OLeHABaHe Ha MHBECTULMOHHUTE peLleHns u
ne-puoaa, 3a KOMTO ce OTHacAT OUeHKWUTe 3a obem Ha nasapa, NasapeH AAN, HUBO Ha
[oxoauTe u Apyru, 3non3saHn B UHBECTULIMOHHWUA aHaun3;

- OueHsiBaHe Ha 6baelwmTe ycnoBua Ha Hasata Ha npeaullieH onuT, 0CobeHO OTHOCHO

ODOCHO3UTE 33 TeXHONOCUYHW ODOMEHW. 0BHOBABAHE HA NDOAVKIIMATA. DACTEX HA 033303
AprymeHTn "3a" 1 "npoTnB" NpnNoKEeHMETO Ha Bb3MOXKHUTE U3TOYHULM 32 GMHAHCUPAHE

Ha MHOBAUMOHHU NMPOEKTU



