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YBOJ
Pemenunero 3a oOpa3yBaHe Ha WMKOHOMHUYECKHS U BAITYTE€H CBIO3 € B3E€TO OT
EBporneiickus cbBeT B XOJIaHACKHS rpan Maactpuxrt npe3 aekemBpu 1991 r., a mo-KbCHO €
saerHano B JloroBopa 3a EBpomeiickust cpio3  (JloroBopa ot Maactpuxt). C
MKOHOMUYECKHAT M BallyTeH cbto3 EC mnpaBu egHa cThlKa Hampex B Ipolieca Ha
MKOHOMMYECKAa HMHTETpalus, KOMTO € 3amouHan mpe3 1957 r., xorato TOW € CBb3aJEH.
HkoHnomuueckaTa HHTErpalysl HOCH MOJ3UTE OT MO-TOJIEMUS pa3Mep, BbTpelIHa e)eKTUBHOCT
U yCTOMYMBOCT 3a MKOHOMHKaTa Ha EC kaTo IsUI0 M 32 MKOHOMHUKHTE Ha OTHEIHUTE
IbpKaBU-uwiIeHKU. ToBa, OT CBOsSI CTpaHa, Mpejjara Bb3MOKHOCTH 32 HKOHOMHUYECKA
CTaOWITHOCT, MO-BHCOK PAcTeX M TOBeue pabOTHH MecTa - pe3yiTaTd OT MpsKa IoJy3a 3a
rpaxaanute Ha EC. Ot npaktuyecka riaenna touka, MI1C o3nayasa:
- Koopaunaiuus Ha MKOHOMUYECKUTE MOJIUTUKH MEXAY AbP)KaBUTE-UICHKH
-  Koopaunanus Ha QuckanHaTa TOJUTHKA, MO-CIEIUATHO Ype3 OrpaHUYCHHUS
BBPXY IBbPIKABHUS ABIT U JEPUITUT
- EnHa He3aBucMMa mlapuyHa TOJIMTHKA, yhpasisiBaHa oT EBponelickara
nenTpaitHa 6anka (ELB)
- Enunuyam npaBuia U HaA30p Ha (UHAHCOBUTE MHCTUTYIIMH B €BPO30HATA

- Enunnara BasyTa M €BpO30HA

1. EIMHHATA TTAPUYHA NOJIUTUKA U EBPOIIEMCKATA CUCTEMA
HA HEHTPAJIHUTE BAHKHU (ECIIB)

JloroBopbT oT MaacTpuxT 1OBele A0 BBBEXKAAHETO HA €BPOTO KAaToO BajyTa Ha
MKOHOMUYECKHS ¥ TTapuueH chio3 (wieH 3.4 JloroBop 3a EBponeiickus Cbi03), Ch3/IaBaHETO Ha
€IMHHA MaphyHa MOJIMTHKAa 3a Yy4acTHe Ha CTpaHuTe (OT €BpO30HaTa) MU MOHETapHaTa
WHCTUTYIUS Ha EBpo3oHaTa — cherosma ce oT HanuoHanaute Llentpanuu 6anku (HIIB) Ha
EBponeiickus cpio3 u EBpomeiickata nentpanna Oanka (ELIB). Te o6mo mpencrasisBar
EBponeiickara cucrema Ha nentpanaute 6anku (ECLIB). EBpocuctemara ce cberoun ot EILB u
(monacrosimem 19) HIb, unsaro napuuna enunuia e eBpoto. EIb koopauaupa onepanuute u
HIIb w3mbiaHsABa TpaH3aKIMUTE, KAaTO HAlpUMEp MPEIOCTaBsSIHE Ha CpPEACTBa Ha OaHKH,
ypeXJIaHe Ha TpaHCTPaHWYHH CJAEJIKH W ylpaBieHue Ha BaxyTHH pe3epBu. ELlb TpsabBa na
ObJie KOHCYNTHpaHa U MOJKE Jla IPEACTaBsl CTAHOBMIIA IO BCEKH BBIIPOC B CBOATA 00JacT Ha

kommeteHTHOCT (Ynen 127.4 ot JloroBopa 3a ¢hyHKIMOHUpaHETO Ha EBpomelickust chio3, OT

JI®EC).



