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YBOJ|

[IpennpusiTuero neruTuMHupa cede CU Ipe] OCTAaHAIUTE MPEINPHUSITHS,
KAaKTO ChC CBOSITA JEHHOCT, TaKa U C PEIMyTalusATa, KOSITO CH € Ch3Jajo. A Ta3u
pernyTaius HECbMHEHO C€ OIpeAeNis U OT HEroBOTO (PUHAHCOBO ChCTOSHUE.
Peannata omenka Ha (UHAHCOBOTO CBHCTOSHHWE HA NPEANPUATHETO J1aBa
Bb3MOKHOCT Ha YIPAaBICHCKUSA MYy €KHIN Ja B3€ME aJICKBATHHU YIPABICHCKU
pelIeHus], 1a C€ OMpEAEeNd KbJE CE€ HaMHpa MNPEINPUATHETO B CPABHEHHUE C
JOPYTUTE NPEANPUATHS U Hall-Be€Uue B CPaBHEHUE ChC CBOMTE KOHKYPEHTH, J1a CE
ONpENEIM MHBECTUTOPCKaTa My IIpUBIIEKaTenHOCT. llopamn BcuYkM TE3M
OPUYUHYU aHAJIU3BT HA (PUHAHCOBOTO CHCTOSHUE € U3KIIIOUUTENIHO aKTyalleH U €
Ba)KHA ChCTaBHA YacT OT YIpaBJIEHCKaTa IEHHOCT.

B nactosimara pazpaboTtka 1ie ce pasriieaT TEOPEeTUYHUTE acleKTH Ha
aHalM3a Ha (PUHAHCOBOTO CBHCTOSIHME, METOJMKATa MpU aHaiu3a, KakTo |
HEMHOTO MPAKTUYECKO MPHIIOKEHUE MPU OlEHKAaTa Ha (JMHACOBOTO CHCTOSIHHUE
Ha Yaitkadgapma BucokokauectBenure gekapctra AJl.

IlenTa Ha paspaboTkaTa € m3ciieBaHe HAa (PMHAHCOBOTO CHCTOSTHUE HA
Yaiikadapma BucokokauecTBeHure jiekapcta AJl.

3a mocturane Ha Taka (opMmynHMpaHaTa IeJl C€ MOCTaBAT CIEAHUTE IO-
3HAYMMU 33/1a4H:

1. Jla ce pa3paboTu ajaekBaTHA METOJMKa 3a aHaiM3a Ha
(UHAHCOBOTO CHCTOSIHHE W OIpeNessiHE Ha MOKa3aTelnuTe, KOUTO e ObaaT
HaOJII0aBaHU IIPU aHAJIK3A.

2. Jla ce ompenenu M3MEHEHHWETO Ha W30paHHUTE MOKa3aTelnu U
NPOSIBEHUTE TEHICHIIMH B TOBA U3MEHEHUE.

3. Jla ce ompenenu Kak BIUSAAT OTAEIHUTE (AKTOPU BBPXY U

U3MCHCHHUCTO HAa M3CIICABAHUTC I10KAa3aTCIIN.



B nmponeca Ha PpCaAJIM3HUPAaHC HA IMIOCTABCHUTC MLCJI MW 3aJadu Ca

H3I10JI3BAHU CICAHHUTEC MCTOOM:

1. Meton Ha CpaBHEHHUETO.

2. Meton Ha rpynupoBKara.

3. MeTtona Ha ETMMUHUPAHETO.

4, Meton Ha BEpHIKHUTE 3aMECTBAHUA.
5. Metoa Ha a0COJFOTHUTE 3aMECTBAHUS.

3a IMO-HArja€aHo IMIpeaACTaBsIHC Ca H3IO0JI3BaAHN Ta6J'II/II_II/I, CXEMH H

rpaduku.



I'/TABA ITBPBA
TEOPETHYHU ACIIEKTH HA AHAJIU3A HA PUHAHCOBOTO
CBbCTOSIHHUE

1.1. OTHOCHO CBHIIHOCTTA HA TMOHATHUATA “aHAIM3 HAa
(pMHAHCOBOTO CHCTOSIHME” M “(PMHAHCOBO CHCTOSTHHE” .

[ToHaTHETO aHANMU3 UMa IPBHLUKHU MPOU3XOJ U O3HAYaBa METOJ HA HAYYHO
W3CJIEIBAHE, Ype3 KOWTO MPEIMEThT Ha HAYYHO W3CJEABAHE CE pa3ujiCHsABA
MHCJICHO Ha ChCTABHUTE My 4acTH. ChIIECTBYBAT Pa3IMYHH BHIOBE AHAIN3 BbB
BCUYKM c(epu Ha HAy4yHOTO 3HAHUE: XUMHUYEH, (U3MyYeH, MaTpuyeH,
BEPTUKAJIEH, CTPYKTYPEH U T.H.

B ukonomuyeckara muteparypa ChIIECTBYBa pa3HOOOpas3ue OT MOHSTHS,
CBBP3aHU C aHaJIM3a: MKOHOMHYECKH aHalu3, (PMHAHCOB aHAJIM3, CUETOBOJECH
aHanu3, GUHAHCOBO-CUETOBOJICH aHAJIN3, aHATU3 Ha (PMHAHCOBOTO CHhCTOSHUE.

ITo oTHOmIEHHWE Ha CBHIIHOCTTA Ha TMOHATHUETO ‘“‘(PpUHAHCOB aHaIU3” B
MKOHOMMYECKATA JINTEpaTrypa HaAma NportuBopeuus. [loHaTueTo “cueTtoBoncH
aHanu3” B TECEH CMHCHI ce pa3bupa Karo H3CIEIBaHE HA HWKOHOMHKO-
MaTeMaTuyeckaTra (QyHKIUs Ha MPUXOJIUTE U Pa3XOAUTe OT 0OemMa Ha IEHHOCTTa
¥ MHTEpIIPETAIs Ha JAaHHUTE OT CYETOBOJHUTE OTYETH.”

Haii-mupoko JIUCKYyTHpaHO € TMOHSATHETO “‘(DMHAHCOBO-CUETOBOCH
ananu3z”. Crnopena eIHO OT Ompe/elieHuaTa (PUHAHCOBO-CUETOBOIHUST AHAIIU3 €
“gacT OT ympaBJICHCKaTa IEWHOCT, W3passBaiia ce B moa0op Ha nHpopmaIus, B
HEWHOTO CHIIOCTABSIHE U OLIEHKA C LEJI 1a C€ U3CIEABAT 3HAYMMU ChOTHOILLIEHUS
Y TCHACHITNHU, HECBOMCTBEHHU KOJIEOAHMS M MPOIECH, HOBH HACOKHU U ()aKTOPH HA
Pa3BUTHETO, KAKTO M [ CE IPHEMAT ONTHMAIHHU YIIPABICHCKH PEIICHHS .

I'. T'eoprues omnpenensi GUHAHCOBO-CUETOBOJHMS aHAJIU3 KaTO “TIPOIIEC

NI I[eﬁHOCT Ha CIICHUAJINCTH, ITPpH KOITO Ha 0a3ara Ha CIICUaIHHU ITO3HAHHUA CC

' TaGepos Us., Credanosa JI., Peannk Ha ayxauTe JyMH B 6bIrapckus esuk,B. TepHoBO, 2002
? Tpudoros T., CuetoBoseH anamus Ha pupmara, Crena, 2000, ¢.22
3 3natkoB HB., ®uHaHCOBO-CUETOBOICH aHanu3, Popkom, 1996



U3CIIEBAT U OLEHSABAT PE3yJTAaTUTE OT AEMHOCTTAa Ha ThPrOBCKUTE JPYXKECTBA B
yCIIOBUSITA Ha Na3apHaTa MKOHOMHUKA U OOEKTUBHO JAEWCTBAIM MKOHOMHYECKU
3aKOHU, HAMEPUIIN U3pa3 B TOJUIITHUTE (PUHAHCOBU OTUYETH, C IIeT Pa3KpUBaHE U
U3MEpBaHE BIUSHUETO Ha (PaKTOPUTE BBPXY MOCTUTHATHTE PpE3YNTaTH,
OouepTaBaHe Ha TEHJICHLUMUTE B pPA3BUTHETO M NPHUEMAaHE Ha ONTUMAJIHU
YIPABJIECHCKU PELICHUS .

I'' TomopoB ompenens (UHAHCOBO-CUETOBOJHUS  AHAIU3  KaTo
“IienieHacoueHa JEMHOCT Ha CeNEKIHMOHUpAaHE , CpPAaBHEHUE U OLIEHKa Ha
CUYETOBOJIHATa MH(POPMAIHS , C OTJIe]l yCTAHOBSBAHETO HA CHIECTBEHU BPB3KU U
B3aMMOOTHOUIECHHUS, XapaKTEPHU U HECBONCTBEHHU KOJICOAHUsI U OuepTaBallld ce
TEHACHIIUU B IEHHOCTTA HA MPEANPUATHETO, KOUTO ca HEOOXOANMH 32 B3EMaHe
Ha ynpaBJieHCKH pewleHus . Toll moguepraBa, ye TOBa MOXKE Ja CE€ W3BBPUIU
camo OT creruatucTi.”

OT M3/10KEHUTE aBTOPOBU CTAHOBHUILA MOXKE J1a CE YCTAHOBH, Y€ HsIMa
pa3HOrIacusi OTHOCHO (PaKThT, Y€ (PMHAHCOBO-CUETOBOJHHUAT AHAIMU3 € YacT OT
YIPABJIEHCKATa JIEHHOCT, M3BBPIIBA CE€ OT CIEHHAIMCTA M HEropara LEd €
pa3KkpuBaHe Ha TEHICHIIMHUTE U KOoJeOaHUATa B IEHHOCTTA HA MPEANPUATUETO.

Crnopen I'. I'eoprueB eqHO OT OCHOBHHUTE HAIlpaBJICHUS 3a U3BBHPILIBAHE
Ha (PMHAHCOBO-CUETOBOJECH aHAIN3 € AHAIM3HT HA (DMHAHCOBOTO CHCTOSHHE.
Toli cplI0 Taka ce cunTa 3a eIEMEHT Ha (DMHAHCOBOTO IUIAHUPAHE U LENTa My €
MHBECTUTOPUTE M YIpaBisBAIUTE Ja B3eMaT MPO(eCHOHAIHU YNPaBIECHCKU
pemieHusi. [lpyru aBTOpH 3asBsIBaT, Y€ aHAJIU3bT HA (PUHAHCOBOTO CHCTOSHUE CE€
0a3upa BbpXy aHaJIM3a HA OTHOLLIEHUATA , KOUTO CE€ U3I0JI3BAT 3a IPOrHO3UPAHE
Ha Na3apHaTa 1 GMHAHCOBATA CTpATEerys Ha pupmara. °

B 3aBUCMMOCT OT KOHKPETHHTE LEIM W 3aJa4d aHaJu3bT Ha
(PMHAHCOBOTO CHCTOSIHME MMa Pa3jIMYHO ChAbpkKaHue U oO0xBar. Toil Moxe na

621,[[6 CTCCHCH caMo a0 HU3CJICABAHECTO Ha JJUKBUAHOCTTA n

* Togopos I'., DHHAHCOBO-CYETOBOCH aHAIH3 Ha IIpeAIpHsTHeT0,BapHa, 2005, ¢.7
> Teoprues I'., ®UHAHCOBO-CYETOBOICH aHAIIN3 HA THPrOBCKOTO ApyskecTBo, Dopkom, 2004
6 MuxaiinoB, MUTOB U Iip., AHaNIH3 Ha THPTOBCKUs Ou3Hec, CBuIIoB, 2002



MJIATEKOCMOCOOHOCTTa WJIM B HEro Ja ObJaT BKIIOYEHU MO-IIUPOK KPBI OT
MOKa3aTellu.

Camoro monsTHE “(DUHAHCOBO CHCTOSHHE € H3ICHEHO B OOIIHTE
MOJIOKEHUST Ha MeXIyHapOIHUTE CTAaHAAPTH 32 (PUHAHCOBO OTYUTAHE.

B bwarapus renepupaneTo Ha uHdopmaims 3a GUHAHCOBOTO ChCTOSIHUE
€ 3aKOHOJATEIHO YypeleHa B 3aKOHa 3a cueToBOJCTBOTO. ChriacHo ujieH 40,
uHpopmalusaTa 3a (GUHAHCOBOTO CHCTOSIHUE Ha MPEANPUSITHETO € €IUH OT
€JIEMEHTUTe Ha roauiiHug (QuHaHcOB oT4yeT. CBHIIHOCTTa HA MOHSITHETO
,»OUHAHCOBO CHCTOSTHUE™ € mocodeHa B OOIHMTE TOJOXKEHHS 32 M3TOTBSIHE U
npeacrabsine Ha guHancoBuTe otuetd KbM MCC - (DMHAHCOBOTO CHCTOSIHHE €
BB3MOKHOCTTA Ha JaJICHO MPENPHUATHE J1a TEHEpUpa HAaBpEME U C ONpejesieHa
CUTYPHOCT TMapy U MapUYHU €KBUBAJIEHTH, KOUTO Ja U3IMOJ3Ba 3a ypexKaaHe Ha
3aIbJKEHUSITA CH.

Crmopen TsIX (UHAHCOBOTO CBCTOSHUE € CIIOCOOHOCTTAa  Ha
NPEeANpUATUETO Ja TeHepupa Mapu U TMapUYHU EKBUBAJICHTH B ONpeJeseH
MOMEHTH C OIpeesiieHa CUTYPHOCT, KOETO OmpeAess Kanaluurera Ha
NPEANPUSTUETO Ja MJIallla Ha HAETUTE JIMIA U JOCTaBYMIIH, J1a U3BBPIIBA B CPOK
JMXBEHUTE IJIANIAHM, J1a MoracsiBa KpEAUTH U J1a U3BbPIIBA pa3npeeieHus 3a
cBouTe coOCTBeHUITM. DUHAHCOBOTO CHCTOSIHUE HA MPEANPUATHETO CE BIHSIE OT
UKOHOMUYECKUTE PpECypCH, KOUTO TO KOHTpOJUpa, OT (QUHAHCOBaTa MY
CTPYKTYpa, JUKBUIHOCTTA U IJIATEKOCIIOCOOHOCTTA MY, KAKTO U OT KamnaluTeTa
My Jla c€ TpPHUCIOoco0siBa KbM MPOMEHHTE B OKOJHATa cpela, B KOSTO
byHKIIMOHUpA.

Mexny (puHAHCOBOTO CHCTOSHHME W MPOW3BOACTBEHATA W ThPTrOBCKAaTa
JNEWHOCT MMa ChIlleCTBEHA Bpb3Ka. OT eHa CTpaHa 3aHUKEHHUTE PE3YyITaTH OT
JEHHOCTTa BiOLIaBaT (PMHAHCOBOTO ChCTOSIHHUE, HAIPUMEP Ype3 MOBUIIIABAHE HA
cebecToitHOCTTa, @ OTTaM M MOHIKaBaHE Ha MpuXoauTe u nevandara. Ot apyra
CTpaHa 100pOTO PMHAHCOBO ChCTOSIHHME BUHATHY L€ OCUTYPU HY>KHUTE PECYPCH

3a €IHO C(I)CKTI/IBHO IMpOU3BOACTBO.



CehlecTByBaT pas3iWyHU THIKYBaHUS Ha TOHATHETO (PUHAHCOBO
cbcrosiHue. Hail-uecto B JMTeparypaTa TO CE€ ONpEneii KaTO ChOTHOIICHHE
MEX1y pa3nojiaraéMuTe U HeoOXouMuTe (PUHAHCOBU CPEACTBA KBbM OIpeeiieH
MOMEHT WM 3a ONpeAeneH nepuoj oT BpeMe. ChIiacHO TOBa CXBallaHE
(MHAaHCOBO-CUETOBOAHUAT aHAJIU3 CE OMpeeis KaTo IUIATeXOCHOCOOHOCT Ha
npeanpusTueTo. B cTomaHckara mpakThka 06aye ChIIeCTBYBa MO-MIPArMaTUYHO
onpejeseHue Ha MOHITHETO, & UMEHHO - Bb3MOXHOCT Ha (pupmarta Ja Ch3/1aBa
napy Wik MoA0OHU HA TSX €KBUBAJIEHTH, KOUTO OT CBOS CTpaHa ca rapaHius 3a
noracsiBaHe Ha ()MHAHCOBH 3aIbJDKEHUS. V3X0KIalKd OT MOCOYEHUTE 10 TYK
CTAaHOBHIIIA MOXE Ja ce HampaBu 0000I1IeHHe, ye (UHAHCOBO-CUECTOBOJHMST
aHaJIU3 € KOJIMYECTBEHO ONPEAEIIEHA CTENEH Ha OCUTYPEHOCT Ha MPEANPUITHETO
¢ (MHAHCOBH CpPEACTBA KbM OIPENEICH MOMEHT WM 3a OINpEAeseH MEepuoja OT
BpeMe, TapaHTUpallK CTAOUIHOCT U MIPOCIIEPUTET Ha pupmara.

OT ompeneneHueTo NPOU3THIAT HAKOU HETOBH XapaKTEPHU OCOOCHOCTH,
MO-BaYKHU OT KOUTO Ca CIEIHUTE:

> [lpoustnua oT oOeKTa Ha HEroBOTO H3y4yaBaHe, T.e. OT
MKOHOMMYECKATA UJIM CTOIAHCKATA ITPAKTUKA, KOATO TOW n3ydaBa. GUHAHCOBO-
CYETOBOAHUAT AHAIN3 € MPEId BCUYKO HMKOHOMUYECKM aHaju3, 3alloTo
HErOBOTO M3CJIEBAHE € HACOYEHO KbM MKOHOMHUYECKATA JEHCTBUTEIHOCT.

>  KommiekcHOCT, CHCTEMHOCT UM IIHPOKO HW3IOJI3BAHE  Ha
KOMMIOThPHA T€XHUKA. KOMIUIEKCHHUAT U CUCTEMHUSAT MOAXOJ JONPHUHACAT 3a
W3IMIaHe HAa HAYYHOTO PAa3BUTHE HA AHAJIN3A, 4 U3IOI3BAHETO HA KOMITIOTbPHA
TEXHUKA - 10 pallMOHANIM3UpaHe Ha aHAJTUTUYHATA padoTa.

> [IpsIKO W HEMOCPEACTBEHO OTHOIIEHHE KBbM BBHTPEIIHO-(GUPMEHOTO
IUIAaHWpaHe Ha JeHHOCTTa M KbM M3rPa)XJaHeT0 Ha OW3HEC IUIaHOBE Ha
¢bupmute. Besiko minanupane ce cbhnbTcTBa OT aHanu3. CaMo mocpeacTBOM
aHaJaM3a MOXKE J1a ce 1aJie Hal-I'bJIHA M TOYHA OLICHKA Ha U3ITBJIHEHUETO Ha TE3U

IIJIaHOBCE.



