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[TpexoasT KbM Ma3apHa HKOHOMHKA, KOUTO CE€ OKa3Ba HE JIEK U
OBP300CHIIECTBUM, HaJIara 0OEKTUBHATA HEOOXOAUMOCT OT HOBH MTO3HAHUS U
YMEHHsI, OT pa3/sijia ChC CTapUTe cTepeoTunu. Ha mpeneH man uznusar
npo6yieMUTEe HE caMo 3a OLEISIBAHETO HA OTAEJIHUS CTOKOIIPOU3BOIUTEN, HO U
3a YCTEIIHOTO MY MO-HATATHIIHO CAMOCTOATEITHO Pa3BUTHE, Thid KATO BEPXY
TOBa ce Ipaau pyHIaMEHTa Ha BCAKA pPa3BHUTA Ma3apHa HKOHOMUKA.

Crpanara ce HamHpa B 1bJI00Ka HKOHOMHYECKA U collnaiHa kpu3a. O01moTo
CBhCTOSIHME Ha Jbp)KaBHATAa CTOIMAHCKA JEWHOCT C€ XapaKTepu3Hupa ¢ peaulia
dakTopu, yrexxHsBal pyHKIMOHUpPAaHETO Ha dupmute. EnuH ot Te3u pakTopu
€ BHCOKaTa MaTepHaJOEMKOCT, KaKTO IO pa3Mep, Taka U 1O CTPYKTypa.
OTHOCHTENHUAT J5T HA MaTEepPHATHUTE Pa3XOJy B CTPYKTypaTa Ha CTOMHOCTTA
Ha TIPOM3BEKIAHUTE TMPOIYKTH € TPAK pe3yaTarT OT TeXHHYecKaTa W
TEXHOJOTHMYHA XapaKTepUCTHKAa, a TA ce OOsSCHABA C BHCOKAa CTEMEH Ha
W3HOCBaHE Ha OCHOBHUTE (QoHI0Be. DaKTUUECKOTO (PUHAHCOBO CHCTOSHHE Ha
noBeueTo GupMu He ce pa3nyana.

[ToBedeTo OT TSIX HE pasnosaraT CbC COOCTBEHU KaUTAIIH.

B MuHanoTo coOCTBEHUTE CpEeACTBA CUCTEMHO OsiXxa HANpaBJsiBaHU, 3a J1a Ce
rapaHTUpa LEHTPAIN3UPAHO PHKOBOJACTBO U KOHTPOJ Upe3 MIMPOKOTO ydacThe
Ha cpexacTtBara Ha Oankara. [lpu Te3m ycnoBUS W, MPU HAJIMYMETO Ha
aIMUHUCTpPATUBHA TO XapakTep OaHKOBAa CHCTEMa, COOCTBEHUTE OOOPOTHH
CpeICTBAa OTHOCUTEIIHO HaMallsixa, 3a J1a HaBje3e IMIMPOKO OAaHKOBOTO ydacTHE.
HaBnm3aHeTo Ha KpEOUTUTE B IMOCTOSHHUTE MOTPEOHOCTH OT OOOPOTHH
CpencTBa He caMO M3KpUBHM (DMHAHCOBUTE OTHOIIICHUS HA CTOMTAHCKUTE CyOeKTH,
HO OKa3a ¥ MH(MIAIMOHHO BIMSHUE BHPXY ISIIOCTHATA HAIIMOHATTHA MKOHOMUKA.

Cera, xorato ce TpaBH OIMUT KPEAWUTHUTE BPB3KH MEXKIYy OaHKUTE H
dbupmuTe 1a ce MOCTaBIT Ha THPrOBCKa OCHOBA, HEUIO HEM30€KHO MPU HOBUTE
ycioBus, GUPMHUTE HU3MAJHAXa B TPYAHO mojoxkeHue. [loBeuero oT TiIX HE
MOTaT J1a OCBIUIECTBAT HOPMaJieH KPbrooOOpOT, a JUXBaTa Ce MpeBpbhINaIlc B
HEIMOCWTHO 32 TAX Opeme.

[TooxkeHneTo ¢ MHBECTUIIMOHHUTE KPEAUTH € aHaJoru4dHo. YacT oT Tax
BCE oOme He € wusmiateHa. EgHa YacT OT JOBATOTpalHUTE AaKTHUBU €
HEBB3BpalllaéMa M C€ OTCpouBa HempeKkbcHaTo. B romsamara cu yacT
3aIbDKCHHUSITA HA (UPMHUTE KbM OaHKHUTE ca HEETAaCTUYHM M Ha TPAKTUKA
HACTBIIA TOJSIMO TapajM3upaHe Ha pa3UIallaTeIHUTE BH3MOKHOCTH Ha
bupMuUTE ¥ 3HAYUTEITHO YBEIIMUCHUE HA B3aUMHATA UM 33 [THKHSIIOCT.

Nudnanuara obe3reHsiBa mapuTe, pa3CTpoBa MAPUIHOTO OOPBIIEHUE,
BHACs CMYIIEHUS W HECUTYPHOCT B IUIATE&KHHUTE OTHOIIeHHs. OCBEH ToOBa
uH(IAMATa BOAW 10 TpepasnpeeieHie Ha OPYTHUS BBTPEIICH MPOAYKT U J0
oOeHsIBaHE HAa HACEJICHHUETO.

Benukn Tesu (akTopu MOTBBp)KIAABAT JUICAaTa HA 3/ApaBU (UHAHCOBH
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OCHOBM Ha (pupMHTE W OTCHCTBHETO Ha HEOOXOJWMHUTE 3a HOpPMAalHATa UM
JIeHOCT KanuTaiau. Hapem ¢ ToBa, KaTo HETaTHBHU SIBIICHUS MOTraT Ja ce
orOenekaT M HEAOW3TpajeHaTa 3aKOHOAATENHA CHUCTeMa, JHIcara Ha
KalMTaJIOBU Ma3apu M pa3BUTa KOHKYPEHIIMs, yBeInJaBalara ce 6e3paboTuna u
HE Ha MOCJIETHO MSCTO OIPOMHHMSI /BCe OIe/ Asl Ha Ibp>KaBHA COOCTBEHOCT -
Makap MPOIECUTE Ha MPUBATHU3AIMS W PECTUTYIUS Ja JOBEAaT A0 MpOMsHA Ha
CHOTHOIIIEHUETO MEXIy AbpKaBHaTa W 4YacTHATa COOCTBEHOCT, IBJITO BpEMe
YACTHUST OU3HEC 1€ M3MUTBA BIUSHUCTO HA IbPKABHHS MOHOIIOJ.

HecurypHoctta u HecTaOWJIHOCTTa B HAI[MOHAaTHaTa MW CBETOBHATA
UKOHOMHKA, W TCHJICHIIMUTE Ha OpHUEHTHpaHE KbM (PUHAHCOBO OOIIECTBO
HanaraT Obparapckata ¢pupma ga oOpbliia MOBHUILIEHO BHUMAaHKUE HA (DUHAHCOBOTO
CH yINpaBJieHWE, Ha HAaYMHUTE HAa (UHAHCHpaHE, HAa IIeHaTa Ha (DUHAHCOBUTE
pecypcu 1 Ha eeKTUBHOCTTA Ha TIXHOTO W3IOI3BAHE.

JlokaTto B MHHAJIOTO ()MHAHCOBHTE ACIIEKTH HA YIPABICHHETO CE CBEXIaxa
IJIAaBHO JIO CYETOBOJHO OTpa3siBaHE Ha TIPOM3BOACTBEHHS TMPOIEC MPH
NpeIBapUTEITHO U IICHTPAIU3UPAHO 3a7a/ICHU MTapaMeTpH KaKBO, KaK U Ha KaKBa
IICHa J1a Ce MPOM3BEXKJa M Ha KOTO M HAa KakBa IICHA Jla ce MpojaBa, JHEC
¢urypure Ha (QUHAHCOBUSA DPBHKOBOAWTEN HAa (UpMaTa W HA HETOBHS CKHII
3acTaHaxa Ha MpeJieH MiaH. Bede Beska eHa ASHHOCT 3amouBa Ja ce pasriekia
npe3 ouynte Ha (QuHaHCHCcTa. (DUHAHCUTE HA NPEANPHUATHETO Ca EIHO OT
BaXHUTE 3BEHA Ha (pUHAHCOBATA CHCTEMA.

Tazu UM BaKHOCT MPOHW3THYA OT OOCTOSITEJICTBOTO, Y€ IOYTH IIsylaTa
¢uHAHCOBa cHCTeMa, MPSKO MM KOCBEHO, MMa 32 CBOS OCHOBA (DMHAHCHUTE Ha
PEIITPHUITHETO.

DHUHAHCOBO-CTOMAHCKATa JIEHHOCT Ha MPEINPHUATHETO € TPEaud BCUYKO
0a3aTa Ha CHILECTBYBAHETO U (PYHKIIMOHUPAHETO HA MyONWYHHUTE (DUHAHCH, HA
Kpenuta W OaHKOBOTO JI€JIO, 3aCTPaxOBaHETO, COIMAHOTO OCUTYpsIBaHe,
MEXIyHApOAHUTE (DUHAHCH.

duHaHCcUTE BHOOIIE, a CHIO (MHAHCUTE HA MPEINPHUSITUETO C€ CBHP3BAT C
napute W OOWKHOBEHO C€ OTBHXKIECTBABAT C MapUYHUTE IOTOLH, KOWTO
NpoM3THYaT M OOCIY)XBaT JAEWHOCTTa WM. PemaBaHero Ha mpobOIEeMUTE
CBBP3aHU C (HUHAHCOBOTO OCUTYpSIBAHE JCHHOCTTA Ha (pUpPMUTE € TIaBHA 33aa49a
Ha (MHAHCOBUSA MEHUKBP HA BCSIKO MPEATIPHUSITHE.

B ycrnoBusitTa Ha mpexoa KbM JCHCTBUTENHA Ma3apHa WKOHOMHKA, KOTaTo
BCSIKO €/IHO TPEANPUSITHE € MOCTABCHO Ha M3MUTAHWE, BCE MO-aKTyaJeH CTaBa
BBIPOCHT 3a (UHAHCOBO-CUCTOBOJIHHUS aHaNW3. YUpe3 Hero ce Hu3BBpIIBA
METOJMYECKO H3CJIeIBAHE HAa CHCTOSHUETO M PAa3BUTHETO Ha CTOMAHCKaTa
JIeHOCT Ha (upmara Ha OCHOBaTa HAa HeWHaTa (UHAHCOBA CTPYKTypa M
PEHTAOUITHOCT.

3a ;ma omenee €IHO MPEANPUATHE B HACTOSIIUTE YCJIOBHS € HEOOXOIUMO
HETOBOTO  PBKOBOACTBO  IIEJICHACOYEHO W MEPUOJMYHO Ja  HU3CieaBa
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