,»,B HCTOPUYECKU aCIeKT JM3UHI'BT KaTo creuu(ruIHa ThProBCKa orepalys Bb3HUKBA B
kpas Ha XIX Bek u 3a mbpBH BT € ockulecTBeH npe3 1877r. B CAILl. IlvpBara nu3uHrona
KOMIIaHus ce ch3aana npe3 1952r. B Can dpaniucko, a B EBpona — npe3 1962r. B l“epMaHI/m.”1
IIpe3s 1973r. e cw3mameHa “Leaseurope” — eBpomeiicka (enepanuss Ha acoUUAMUTE Ha
JIU3UHTOBUTE KOMITAHUH, B KOATO KbM 2014 r. unenysat 44 opranuzanuu ot 34 CTpaHI/IZ.

JIM3MHTOBUTE JOTOBOPUM Ca 4YECTO CpelmlaH OT4YeTeH OOeKT B TNpakTukara. B
€THUMOJIOTMYHO OTHOIIIEHWE HAMMEHOBAHHMETO Ha JIOTOBOpA MPOU3XO0XKIA OT TepMHHA “to lease”,
“leasing” u oTpa3siBa MPEXBHPIITHETO HA JBP)KAHETO BBPXY BEIl ChC 3ala3BaHe COOCTBEHOCTTA
BBbpXY Hed. [Ipe3 mocneaHuTe roquHu, TON c€ HAIOXKH KaTO MIUPOKO pa3mpocTpaHeHa Gpopma Ha
npojak6a Ha aKTHUBH C JIBITOCPEYEH Xapakrep. JIM3MHroBUTE ACWHOCTH, TPETHPAHH M KAaTo
HAYMH Ha (MHAHCUPAHE, YCIEIIHO KOHKYpUPAT ACHHOCTUTE MO MPEJOCTABSIHETO HA KPEIUTH OT
OGaHKHTE.

JIM3MHroBUTE JOrOBOPU KaTo cCHeHM(HUUEH OTYETEeH OOEKT ca CBBP3aHU C HIKOU
npoOeMH, YUETO pellaBaHe MMa OIpPE/IEeTeHO NMPAaKTUYecKo 3HaueHue. JIM3MHroBUTE JOTOBOPU
HaMHpaT BCE MO-UIMPOKO MPUJIOKEHHUs B HAIIMS CTONAHCKU >KUBOT. Te ce oka3BaT yaoOHa
¢opma 3a (UHAHCOBM B3aMMOOTHOILEHUS MEXIy JU3WHTOAATeIs] M JIM3UHIOIMOJIydaTels.
[Ipenmet Ha nM3MHra ca Belly, [0 Hayaiao HenoTpeOumu. Hsima orpanndenus no oTHOIIEHUE Ha
CpOKa, KaKTO MpH Haema. JIM3MHI'BT M3/1aBa M3BECTHA OJIM30CT C JIOTOBOpa 3a HaeM, Thil KaTo
npeaMeT U Ha JiBaTa JOroBopa € MoJI3BaHEeTo Ha Bell. Ho npeau u3cneaBaHEeTo Ha JOTOBOPUTE 3a
JM3UHT € HEOOXO0AUMO J1a C€ HANpaBU pa3rpaHUYCHUE MEXAY CUETOBOJHUTE MOHATHUS ,, TU3UHTOB
JIOTOBOP** M ,,HAEMEH JIOTOBOP™ M TAXHOTO NMPaBHO 3HaueHWe. ToBa € HEOOXOAUMO, Thil KaTo
MOJKE JIa C€ IMOJIyYHd M3BECTHO MPOTHUBOPEYHE, a B OMPEICICHU ciaydan U oObpkBaHe. Criopen
CUYETOBOJHUTE CTAHJAPTH MOHATHUATA Ca PABHO3HAYHU, KOETO MPOU3THYA OT OOCTOSTEIICTBOTO,
ye npu npesoga Ha MCC 17 JIM3uHT, aHTJIOE3UYHOTO MOHATHE ,,lease” ce MmpeBexkaa Wi KaTo
HaeMEH J0rOBOp, MM KaTO JIM3UHIOB J0roBop. [IpuunHaTa cropes noBe4eTo eKCIepTH €, Y€ B
cueroBogHUTE cTanAapTH — Bojemuar MCC 17 u pa3paboTeHaTa Bb3 OCHOBA Ha HEro Obirapcka

HOpMa CcC 17, € 3aJI0OKCH aHTJI0-aMCPHUKAHCKHAT IHNOAXOA Ha CUYCTOBOAHO TPCTHUPAHC HaA

! Haiinenos, b. JIusuaret.®@uHaHcoB u npaseH acnekT. C., Cuena, 1995r., ¢.7
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JU3UHTOBUTE JIOTOBOPH, KOETO HEMHHYEMO OTpa3siBa M pasjMyHaTa MpaBHA paMKa, Ha KOSATO ce
OCHOBaBa To.

[IpaBHara ypenba Ha HaeMHHSI JJOTOBOP y HAC CE€ ChIBbpPKA B 3aKOHA 32 3aIbJDKCHUATA U
noroBopute /33J1/ — wn. 228 no 4. 239, a Ha nu3MHTa B 4acT Tpeta oT Tbprockus 3akoH /T3/,
. 342-347, kpAETO JOTOBOPHT 3a JU3WHT C€ pasriiex]a KaTto BHJI ThProBcka caenka. OT
NpaBEeH acCleKT OCHOBHUTE pa3jIMyMs MEXJy HaeMHHUS JOTOBOp M JIM3WHIOBUS JIOTOBOP ca
CJICTHUTE:

1/ cpoxbT Ha HaeMHHUS JOTOBOP MOXe na Obae makcumyM a0 10r., HO HAMa MOJ00HO
OTPaHUYCHHE 32 JTU3UHTOBHS IOTOBOP criopel ThbproBCKuUs 3aKOH;

2/ Mo OTHOUICHHWE Ha JIOTOBOpA 3a JIM3UHT € HENPUIOKHMO MPABUIOTO, Y€ ,,aKO CIE
M3TUYaHE HAa HACMHHS CPOK H3IOJ3BAHETO HA BEIITa NPOABIDKM ChC 3HAaHHETO Hu 0e3
NPOTHBOIIOCTABIHETO HA HAEMOJATeNs, JOTOBOPHT C€ CUYHMTA 3a MPOIBIDKEH 3a HEOINpeaeiicH
cp01<”3

3/ He HamHpa NPUIIOKEHHUE MTPU JIU3UHTA U €IHO JIPYro MPAaBHUIIO, XapaKTEPHO 32 HAEMHHUS
JIOTOBOP — aKO MOCJIEJHUSAT € CKJIIOUEH 3a HEOIPeIeIeH CPOK, TOW MOXKe Jja ObJie MPeKpaTeH OT
BCSIKA OT CTPAHUTE C €JHOMECEUHO MPEJIU3BECTUE;

4/ peMOHTHTE TIO JOTOBOPA 32 HAEM Ca 32 CMETKa Ha HaeMoJaTeJs, I0KaTo MpH JI0ToBOpa
3a JIM3UHT 33bJDKEHUETO U Pa3HOCKUTE I10 TIONPABSIHETO HA BEIITA Ca HA JTU3UHIOTIOIyYaTeIs;

5/ IM3UHTOMONyYaTeNAT UMa MPaBOTO J1a MPUA00He COOCTBEHOCT BHPXY BEIITa MO0 BpeMe
Ha JIOTOBOpA 3a JIM3WUHT WJIM CJIe] M3THYAHETO Ha CpOKa MY, HO TPHU JOrOBOpa 3a HaeM TOBA €
HETPUIIOKHUMO;

JIM3UHTBT MHOTO TpWIMYa HAa Mpojak0a ChC 3ama3BaHe Ha COOCTBEHOCTTa, HO HMa
pa3nuyus:

1/ Ilpu npogaxx06a nmpeMrUHABaHETO Ha COOCTBEHOCT € 3aJIbJDKUTEIIHO, TPHU JM3UHTa — HE;

2/ Tlpu mnpomaxba pHUCKBT BHHATK € BBPXY KyIlyBada, JOKaTO TPH JM3WHTA

3dKOHOAATCJLAT ypeiKaa I[I/I(l)epeHI_II/IpaHI/I XHUIIOTC3H,

3 3aKOH 3a 3a/IBIDKEHUATA U norosopute, o6H. JIB, 275, 1950r., u3m. u nom., 1B, 6p.50, 2008r., ui. 236



,»Karo o0oOmieHne Mo)keM Ja 3akiIlo4hM, Y€ OT IpaBHA TJeJHA TOYKA IOHATHITA
»JJABUHTOB JIOTOBOP” U ,,HAEMEH JIOTOBOP~ CE€ TPETUpPAT Pa3IU4YHO, TOBA ca Pa3IUYHU MOHSTHS,
BBIIPEKH U UMAT J0CTa 00wy Hera.”

B o6mara yact Ha THProBCKHs 3aKOH', JIM3HHTBT ¢ OOSBEH 3a aOCONIOTHA THPrOBCKA
CeNKa — CJeNIKa ChC CHJIHO W3pa3eH MpEeANpPUEeMAuecKd XapakTep, HEHHaTa HAaCOYEHOCT KbM
neyajgbara € TOJKOBAa CWJIHA, Y€ Td BUHACM € THPrOBCKA HE3aBHUCHUMO KOH S W3BBpIIBA U
HE3aBUCUMO JIAJIU CE CKIIF0YBA 110 3aHATHE WU CTUHUYHO.

JIv3uHrBT € BUA (PUHAHCOBA CIIENIKA, KOWTO YJIECHSBA MOJI3BAHETO WM MPHI0O0MBAHETO
Ha JajeH akTuB. J[OTOBOPBT 3a JIM3MHI c€ periameHThpa B [7aBa aBageceT W Tpera OT
TeproBckus 3akoH /4n. 342-347/ W OT CHOTBETCTBAIIMTE pa3nopen0M Ha 3aKOHBT 3a
3aIBJDKEHUSITA U JIOTOBOPUTE, 3acsATallld JOrOBOp 3a HaeM. MI3BECTHO €, 4e Cropes CYETOBOIHUTE
CTaHJIAPTU JIM3UHTOBHSIT JIOTOBOP c€ JepUHHMpa KaTo ,,CIOpa3yMEHHE, 10 CHiIaTa Ha KOETO
JU3UHIO/IATeNAT TIpeaBa Ha JIM3UHTONOJy4aTeNss IPaBOTO Ja H3MOJ3BAa aKTUB Cpelly
€/THOKPATHO WJIM CEpHsl OT IIalllaHusl 3a JOTOBOPEH chK”6. JloroBopBT ce CKIII0YBa MEXY JBE
CTpaHU — JIM3UHTOZATEN W Jin3uHromnosydaresn. I[lo cunmata Ha TO3M OTOBOP JIM3UHIOJATEIAT,
KOWTO € COOCTBEHUK Ha JIM3UHIOBaTa BEIl /OCBEH MpHU CYOTU3HMHTI/, 51 TPEIOCTaBs 3a MOJI3BaHE HA
JU3UHIONONyYaTessl, KOMTO 3aruiamia JIM3MHIOBM BHOCKM 3a TOBa IOJI3BaHe. ,,JIOrOBOPBT €
JIBYCTPaHEH, BBH3ME3/ICH, KOHCEHCyalleH, HeopMaleH, HO B 3aKoHa 3a OCOOCHHTE 3aJl03U €
NpeIBUACHAa BB3MOXKHOCT 3a IMPOTUBOIOCTaBSHE Ha JOrOBOpa 3a JIM3MHI Ha 3ajiora, TOECT
JU3UHTOTIONYYATEST MOXKE J1a 3ajara IMOJIydeHOTO MMYIIECTBO. ToraBa MoKe /1a BBH3HHKHE
KOH(UIMKT B MHTEPECUTE Ha KPEAUTOPUTE HA JIM3UHTOAATENsl U JU3MHTONoIydaTens. 3a aa ce
n30erHe Ta3u Bh3MOXKHOCT C€ MPaBU BIUCBAHE HA JIM3UHTA, 32 J1a C€ MOKE JTM3HUHIOTIOTY4aTeIsIT
J1a TO IPOTHBOIIOCTABH Ha 3aJI0KHIS KPEAUTOP HA JIN3HHIOATeNs.”

Haii-o0mo ka3aHO, JIM3MHI'BT € MHCTPYMEHT 3a (PUHAaHCHpaHEe, KOWTO IPE/ICTaBIIsABA
BB3ME3IHO  MPEAOCTaBSIHE HA  MPaBO HAa  BPEMEHHO  TMOJ3BaHE  HA JIBIKUMO

UMYHOICCTBO WK HCABUJAWMKUM  HUMOT, IIPEAOCTAaBC€H OT JIM3UHIOAATC]I Ha JApYyro JiuIie

* Bpasoesa, b. [IpoGeMu Ha CYETOBOHOTO TPETHPAHE HA JOTOBOPHTE 3a (DMHAHCOB JIM3MHT. CIL., , BBIrapcku
cuyeroBonuten , op.1, 2010, crp.42-43

5 Towproscku 3akoH, 00H. /1B, 6p.48, 1991r., m3m. u nom., B, 6p.20, 2013r., wr.1, an.1, T.15

¢ International accounting standard Ne 17 Leases, p. 4
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/OOMKHOBEHO HapHYaHO JIM3UHTONOIyYaTeN WM Haemared/. B 3aMsHa JIM3MHromoiydatessT
NOoJyyaBa M3KIIOYUTENHO MPAaBO Ha BjaJieeHE BBbPXY MPEJOCTAaBEHOTO MY HMYILIECTBO CPEILy
BB3ME3/IIBaHE HA JIM3UHT 0TSl Ype3 MOCTOSTHHU HITK MPEABAPUTEIHO TOTOBOPEHH ILIAIAHUS.

,»B TpaKkTUKaTa ce cpeuiar pa3JMyHU BHUJOBE JM3UHIOBH CHEJIKM, YUUTO OOEKT € Hail-
pa3nuyeH, HO OOMKHOBEHO TOBa ca aKTUBU C ABIATOTpaiiHa ymoTtpeba. B cmeumanusmpanaTa
JAUTEepaTypa U CTOMAHCKaTa MPAaKTUKA Ce CpellaT cily4yau, KOraro 0OEKThT Ha JIM3MHra MOXE Ja
ObIC IBUI0 MPEANPHITHE WIA [OPH IEpPCOHAI’, KOETO NOTBBPKAABA IPABUIOTO, de
JM3UHTOBUTE CJEJIKH HEMPEKHbCHATO CE Pa3BUBAT M 000OraTsBaT B OTTOBOP Ha HEOOXOIUMOCTTA
OT U3II0JI3BAHE HA BCE MO-HETPAIUIIMOHHU U3TOYHHUIIN HA (PUHAHCHUPAHE.

LKiaacuduiupanero Ha TU3MHTa MOXKE J]a CTaHE B 3aBUCUMOCT OT Pa3IMYHU KPUTEPHUH:
CHopel MKOHOMUYECKaHa My CBIHOCT M LIeJ, CIIOpe BUAa Ha 00EKTa Ha JIM3UHT, criopen Opos
Ha MHBECTUTOPHUTE, yYaCTBAIM B JIM3MHIOBATa CJEJKA, CIIOPE]] CPOKa Ha JIM3HUHTOBHSI JIOTOBOD,
BUJa HA JU3UHIOIATENI U z{p.”9

1/ B 3aBHCHMOCT OT MKOHOMHYECKaTa MY CBHIIHOCT M IIeJ TOH ce pasrpaHryYaBa Ha
(MHAHCOB JIM3UHT U ONEPATUBEH JIU3UHT.

2/ Cnopen Buja Ha oO€KTa Ha JM3UHTA C€ pa3rpaHUYaBaT JIM3UHT Ha MOTPEOUTEIICKU
CTOKHM U JIM3UHT HAa CTOKH C MHBECTHUIIMOHHO NpeIHa3HAUYEHUE.

3/ Cnopen Oposi Ha ydyacTBalIUTE WHBECTUTOPU JIM3UHT'BT MOXKE Ja ObAe C €IuH
WHBECTUTOP /IBYCTPAHEH/ U C TIOBEYE OT €IMH UHBECTUTOP /MHOTOCTPAHEH/ .

4/ KoraTo TU3UHTOBUSAT IOTOBOP MPEIBIK/IA BH3MOKHOCT 32 MPUI00MBaHe HA OOEKTa HA
JM3UHTA OT JIM3UHTONOJydaTeNsl — JIM3UHT C Kiay3a /OMnius/ 3a 3aKylnyBaHe U JU3UHT 0e3 Kiay3a
3a 3aKyIlyBaHe.

5/ Cnopen MSICTOTO Ha OCBIIECTBSIBAHETO HAa JIM3WHTOBATa CAEIKA, JM3UHI'BT MOXE J1a
ObJIe BBTPEIECH JIM3UHT U MEXIYHAPOICH JIN3HHT.

6/ Cnopen o6eMa Ha MPEIOCTABSIHUTE OT JIM3MHTOJATENsl YCIYTH U Kpbhra Ha HETOBHUTE
3aIBJDKCHHS, JTU3UHT'BT CE€ pa3rpaHryaBa Ha HETO JIM3UHT, OPYTO JIM3UHT, HETO-HETO JIU3HHT,

MOKBpP JIU3UHI, JIU3UHT C ITBJIHO 06CJ'Iy>KBaH€ " IpyTu.

8
BbpuBapoBa, M. JIU3uHT Ha epcoHaN — IOpUANYECcKa ChITHOCT. IKoHOMUUYecku yHuBepcuTeT-BapHa, ¢. 16-17.
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Haiinenos, b. JIuzunrst, puHancoB u npaseH acnekrt. C., Cuena, 1996r., c.46.



