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Mpocdmn Ha TeMmaTa

To4yHoO 3arnasue: KanuTanoBa cTpykTypa Ha Bulgarian Telecommunications Company AD
KaTeropwus: KypcoBa paboTa no c4eTOBOACTBO

MpepmMerT: ®DUHAHCOBO CHETOBOACTBO

BY3 / rpap: 3emenenckun konex - Bennko TbpHoBO - Benimko TbpHOBO

06em Ha opuruHana: 23 peHpepupaHu cTp. - = 5 608 gymu - kaTanor: 25 cTp.

FoouMHa Ha HanNUcCBaHe: 2010r.

PecdepeHTeH Ne: ref312

O6Lwa oueHka: 4.2/10

CTaTyC Ha aKTyaJiHOCTTa:
MeToanTe 3a aHann3 ca M3noJsi3BaeMu, HO (PUPMEeHUTe faHHW, COBCTBEHOCTTa, OTYETUTE M Na3apHUAT KOHTEKCT ca oT 2004-2006
r. 1 Ca UCTOPUNYECKN.

30 knwouyoBu aymu (SEO)

BTK BTC Vivacom

KanuTanoBa CTPYKTypa cobCTBEH KanuTan AbAroBO (PUHaHCKMpaHe
akumn OVBUOEHT nevyanba Ha akuma

P/E hrHaHCcoB aHann3 TeNleKoOMyHnKaumm
KOpropaTuBHU (PUHaHCK MC®O KOHCONMMANpaH oT4yeT
npveaTuM3aums obavrauunn akTyanunsaums 2026
eBpo HopMaTuBHa 6a3sa akagemMu4yHa paspaboTtka
npakTU4yecKn Kasyc aKaAeMU4YHo unTupaHe MeToA0JIorns
6ubnvorpacgpus Tabnuun nokasatenun
yrnpaBJieHCKa UHdopMaLms KPUTUYHO MUCIEHE tetradka.bg

3abenexka: MYHUTE JaHHW Ca 3a/IM4eHn. B NnpeBioTo BM3aT He noseye oT 1/3 OT opuruHana; 3akoyeHns, NPUN0XKEHNA N CbLLECTBEHN U34YNCNIEHUS He ce
pa3skpuBaT U3BBH O0MNYCTUMUA aBTEHTUYEH OTKBC.
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I. O6ma xapakrepHcTHKaA Ha Bpiarapcka renekoMyHuKanHoHHa Komnanua AJl (Bulgarian
Telecommunications Company AD)

1. VicTopus u npegMeT Ha ieiiHOCT

Bwarapcka TemekoMyHHKarHoHHa kommanus AJl (“BTK" wm "KommanusaTta-maiika") e
nmybIMYHO aKIJMOHEPHO JAPYKeCTBO C IpeJMeT Ha JeHHOCT eKcIUloaTaljus W TOJAPBXKKa Ha
HallMoHa/MHa (UKCcHpaHa M MOBH/IHA TeJleKOMYHHKAL[IIOHHA Mpeyka 3a IIpeHoC Ha JaHHH H Ha IpYTH
Te/leKOMYHHKalIMOHHH MPeXKH M CUCTeMH 3a JaHHH 3a Peny6iiika Buarapus.

Heiinocrure Ha BTK ce M3pbpiIBaT Ha JABe perroHanHU HHMBa: L[eHTpanHO yIipaBieHue, C
MecToHaxoxAeHne B Codus; efMHazeceT PerHOHAIHH YIIPAaB/IeHHs, PeOPraHU3PaHH KbM YeTHPH
Mera perdoHanHu oguca; M onpefesned Opod Jpyru nogeneHust M3BbPLIBALM pa3sHO0OpasHU
JeHHOCTH, BK/IIOYMTENHO eKCIloaTalMsl Ha pajuo M Teles &Ha Mpeka W TNoJJbpraHe Ha
H3TpajieHaTa MexKlyce/MilHaTa Tejled)OHHA MpesKa. .

B pesynrara Ha npuBaTH3alMOHHATa c/legka® ckaoueHa Ha 20 despyapu 2004 mexny
AreHIHMaTa 3a MpPUBaTH3aLMs Ha Penyﬁﬂu@'apm u Viva Ventures Holding GmbH, Austria

(“Viva’) u duHamM3upaHa Ha 11 @'2004, 65% oT kKanurtana Ha KommaHusTa-maiika e

cobcTBeHOCT Ha Viva. Viva e cobereerocT Ha Advent International Corporation, efnH oT
BOJEIIUTe CBETOBHU YacT, BeCTHI[HOHHH (OH/0Be.
I'pynara(The Group)

Kvm 31 gekemepu 2005 I'pynata BE/IrOUBa C/leJHATe abliepHu ApyskecTtea: BTK - Het
EOO[ (BTC Net EOOD), PTK EOO/I (RTC EOOD), BTK Cextoput EOO/] (BTC Security
EOOD), BTK-Mob6aiin EOO/] (BTC Mobile EOOD), Byadon EAJT (Bulfon EAD) u BTK
Konrakr (BTC Contact).

®BTK - Her EOO/] (BTC Net EOOD)

BTK - Her EOO/I mbpBOHAauaHO M3BLPIIBA AeHHOCT T0Z HauMeHoBaHHeTo ['moban ¥YaH
Komtonuketinrsac en Magopmeitins Cupercus (Global One Communications and Informational
Services (GOCIS)) u e cb3fafeHo KaTo cMmeceHo ApyxkectBo Mexay BTK u I'moban ¥Yaw,
CBHOTBETHO C A10BO yuacTHe - 40% 1 60%. TTpe3 ronu 2001 BTK npugobusa aena Ha I'noban Yau

W T10 TO3W HauMH CTaBa efHomuueH cobcreeHuk Ha BTK - Her EOO/I.
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ChriacHO PperMcTpalaTa, OCHOBHUAT nipeAMeT Ha AeliHoct Ha BTK — Her EOO/I BkrouBa
W3rpakjjaHe M eKCIUIoaTal[dsd Ha MpeXXH 3a TIPeHOC Ha JIaHHM 3a MpejocTaBAHe Ha JIOKATHU U
MeXIYHapoJHH yCIyrH ¢ gobaBeHa cTolHoCT, pofaxba Ha CUCTeMH 3a IpefOCTaBsAHe Ha TakKUBa
YCIyTH, y4acTHe B Pa3BUTHETO M EKCIVIoATAlMATa Ha APYTH AaneKochoOUIUTeNmHW MpeXxH H
MPe/IOCTaBsiHE Ha JJa/leKoCHOBIUTETHHA YC/IYTH, KaKTO W JIPYTH THProBcKH feiHocti. BTK - Her
EOO/[ e B npotlec Ha obegnHsBaHe Ha JedHocTTa cM ¢ BTK, B pe3yarar Ha KOeTo, NOHACTOSIIIEM
BTK - Her EOO/] nipeiara npejMHO IIpeHOC Ha I71ac U AaHHH 1o 1P Mpeska.

& PTK EOO/J] (RTC EOOD)

PaguorenekomyHukanuoHHa kommnanus OO[ (PTK OO[I) e cw3gazsena npes 1992 karto
aKIMoHepHO zpy:xectBo mMexay Keitbwn eny Yaibpaec JItg. (Cable and Wireless Ltd.), BTK u
Papuoenexrponnu cucremu EOOJ (PEC), npurekapany THO 49%, 39% u 12%. Ilpes
suyapi 2005 BTK npuzobuBa akiuute Keiibwn eng Y, ec JItg. u PEC, ¥ craBa eJUHCTBeH
cobcrBenrk Ha PTK OO7]. OcHoBHaTa JeHHOCT ga XbILEPHOTO [PYKECTBO € NpejocTaBsiHe Ha
MOOHITHH YCITyTH.

& BTK Cexwoputu EOO Security EOOD)

JBIIepHOTO [pYIKeCTBO caHo B PervcTbpa Ha ThPrOBCKHTe ApyikecTBa Ha Coduiicku
I'pagcku Cwa (CI'C) Haép KTOMBpH 2004 CbC OCHOBeH KaluTajJ B pasMep Ha 5 XW/I. JIB.
OcHoBHaTa JeHHOCT e“lipefocTaBsHe Ha oxpaHutenHu ycnyrd Ha BTK Al u jgpykecrBara
KoHTpospanu oT KoMmnanusra-maitka. BTK e
eZIHO/IMYeH COOCTBEHUMK HA JbIIEPHOTO JAPYKECTBO.

& BTK-Mobaiin EOOJ] (BTC Mobile EOOD)

BTK-Mo6aiin EOO/] e Brmucano B Pervctbpa Ha Thproeckute apyskectBa Ha CI'C Ha 25
HoemBpH 2004 cbC OCHOBeH KanuTasna B pasmep Ha 5 xus. siB. OCHOBHATa [1€fiHOCT Ha /IbLepHOTO
JIPY’KeCTBO BKJ/IIOYBA W3Tpak/jaHe, eKCTIIoaTalua W TO/pbKKa Ha MOOMIHA KAeThYHA 1MQpoBa
Mpexka — GSM craHzapT C Hal[MOHa/THO TIOKPUTHE W TIpefocTaBsHe Ha CbOTBETHHUTE
Te/leKOMYHHKAllMOHHH YCIYTH; M3rpakJaHe, eKCIioaTalud H MOJApLKKA Ha ChOBIIUTeTHH
cucteMH B buarapus v uyO1Ha W MpefioCTaBAHe Ha CHOTBETHHTE TeEKOMYHHKALMOHHH YCIYTH.

BTK e egHonyen coOOCTBEHHK HA ABILEPHOTO JPY>KECTBO.
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BTK Mobaiin 3anousa npeanaranero Ha GSM mobGunnu ycayrd Ha 5 HoemBpu 2005 c

THPTOBCKO MapKa Busaten (Vivatel).
& Byadon EAJl (Bulfon EAD)

Byndon AJl e cw3zazeHo mpe3 1995 KaTo akIMOHEPHO ApyKeCcTBO Mexkay MHTpakom CA,
I'epuua 1 BTK, KoWTO mpHTexaBaT ChOTBeTHO 66% u 34% ot apyxectBoTo. ITpe3 Mecer| Mail
2005 BTK npupgobuea okoHuatenHo Byndon or MHTpakoM. [Ipy»ecTBOTO IIpejjiara YC/IyTH upes
(doHoKapTHH amapaTH. B ciefctBue Ha npujobuBaHero BTK craBa egHo/mMueH cobcTBeHU Ha

JIpYKecTBOTO.

2. ¥Ynpas/ieHcKa CTPYKTYPa ¥ PbKOBO/IHH OpPraHu 0@
(2
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YnpaeuTenaH ceeeT Ha BTH

MaegeH MEZNENHUTENEH AMPEKTOP

MapTuH Wayb

JAMECTHWEK rNaeeH
WIMBNHUTENEH AMPEKTOP
Eolko AUMMUTRaYKOE

CCB npoekt”
Anew Jeopxak

“BUnAKHr 1

Ha4anHmk Ha kabymeTa
Ha M2N. AUp
Mapnenaw oEa

EKTOP CNeyWanHu NpoeKTH
Pymen MapuHoe

MznenHKTE

1 AMPEKTOP Ha

naeeH AMpPEKTOP

“Mpoaaxbu 40 KpaAHK KNHeHTH
Pu4apa Wurprp

3amM. rn, U2N, Anpe ‘ i
MMaeeH aMpex a
IHEC M Np J,.Zlﬂ!',& €apo”

Eolko AMMUTpaIkoE

vivatel

Mmaeed avpertop "MapkeTUHr Ha
PrKcHpanu yonyrn®
Mapkyc Monaep

MMaeex am

OBSWKK pe
Eerenua Mleoprueea

MageH AMpeKTop

CNNoaTauMa M apxmM
Ha ¢pUKCUpaHaTa Mpe
CepaanuH CTaHee

MmaeeH aAMpexTop

BenyxeawmM AeidHocTn”

WMmuaHwen MNeptnep

tetradka.bg - npeBto Ha pa3paboTka - ref312

cTp. 7



ABTEHTUYEH OTKBC : noka3Ba ce 6e3 pepakuum * 5/7 - cTp. 5 OT OpuruHana - JIMYHUTE OAHHU Ca 3aJIM4EHMU ref312 - www.tetradka.bg

,SEM(?OEHCKU KO/leH. — DEAUKU L'OPHUBU , NUTIUIMWIVSU CHIPYKIILYPU HU DUIGUTIUI L eleCOnununicutons

Company AD

1L KpaT'I:K nperjie; Ha OCHOBHHTe e/IEMEHTH Ha KOHCOJIH}[HPHH]{H [l]HHaHCDB 0TYeT Ha

Bbriarapcka TejleKOMyHUKAIHOHHA KoMIaHuA AJl

1. CueToBOAHA NOTHTHKA

Koncomupupan ¢uuancoB otuer Ha BTK AJl e W3roTeeH B CBHOTBETCTBHE C
MexayHapoZHUTe cTaHZApTH 3a ¢uHaHcoBo otunTaHe (IFRS), u3ganue 3a 2005, Ha ChBeTa Mo
MexayHapoHu cueToBoAHH ctaHgaptd (UASB), mpuetn ot KomucusaTa Ha EBponeiickus cbio3, U
TBJKYBaHUATA KbM TsX, u3gazeHy or Ceeera 3a MCC (UASB), B cuia 3a OTYETHUTE IEPHOJH,
3arousally Ha 1 sHyapu 2005.

KoHconupupanuar (MHaHCOB OTYeT BK/IHOYBa (hMHAHCOBUA oTueT Ha Kommnanusara-maiika
(BTK AJT) u apy»ecTBara, KOHTPOJIMPaHH OT KOMHHHHH’I‘&-WH}'H{EPHH Zpy>KecTBa) KbM 31
JeKeMBPH Ha ChOTBeTHaTa rojlHHa. e

3a yenWre Ha KOHCOMMAALIMATA, CbPIHaHCOBl&SI&"JET Ha KomnaHusta-Maika U JbliepHHTe

APYKeCTBa Ca Oﬁeﬂ‘HHEHH peg mo pe,qv TUBUTE, TIaCHBWUTE, TIPUXOJHUTE W pa3XxoJuTe.

BbTpellHOrpYOBUTEe pa3ueTH U C nomy4yeHuTe Meuanbu M 3arybu keMm 31 gekeMBpH
2005 u 2004, BK/IHOUMTESTHO anu3upaHuTe Mevanbu KbM Kpas Ha TOJMHArTa, Ca H3LENO0
eMMMHHHpaHH. To3u KOH paH (UHAHCOB OTUET € W3TOTBeH B XH/AAM JieBa (XHII. JB.), OCBEH

B CJIydauTe, KOraTo e H&OLIEHO Ipyro.

Or 1 snyapu 1999 6BATapCcKUAT 1eB e 06BBLP3aH € eBpoTOo IpH Kypc 1.95583 neea = 1 espo.
BHE omnpegens oOMeHHM BajlyTHM KYypPCOBE Ha JIeBa CIIPAMO OCTaHA/IMTe BA/IyTH, KaTO M3M10/13Ba
Kypca Ha eBpOTO CIIPSIMO CBbOTBETHAaTa BajyTa, OIpeje/leH Ha MeXXJyHapoJHHTe NasapH. Mexay
1991 u 1997 B Buarapud e Hanure xunepuHQanps. O6IHMAT 1[eHOBH WH/EKC TIpMeMa CTOHHOCTH
ot 33% po 579% ropuuiHo, 3a /a JOCTHIHe KyMyJ/laTHBeH LieHOBH MHAeKc oT 138.740% kbm 31
nexkemBpu 1997. B pesynrar 6BJATapCKUAT NEB He Moelle 7la Obie M3IT0/3BaH KaTo HaJeKaHa
MepHa eJWHMI]A 3a IleMdTe Ha (UHAaHCOBO oTuMTaHe. [lopagu ToBa, Kommanuara wusbpa
repMaHCKaTa MapkKa 3a Ba/lyTa, B KOATO /la Ce U3TrOTBAT GHHAHCOBHTE OTUETH 3a IlepHojuTe 1o 31
nexkemepr 2001, BkmounTtenHo. [Tpuetata o KoMmnanuaTa nmomutHka Hele, HermapuuHHUTE aKTHBH
M 33Jb/DKEHUS] []a Ce OLeHABaT II0 MCTOPHUYeCKUs BajlyTeH Kypc Ha OBbIrapckusi jeB CIpsiMO

repMdHCKdTa MapKd, ITapUYHUTE dKTHBH H 3aJb/DKeHHA Jd Ce OLeHABAT II0 KYPC KbM [dTaTd Had
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HanaHca, a MPUXOAWTEe M Pa3XxoJWTe /la Ce OLEHABAT MO Kypca B JaTaTa Ha H3BBPIIBaHe Ha
caenkute. He ca M3BBPIIBAHH XWUINepHH(IAMOHHN TIPEH3YHC/IeHHs Ha (HMHAHCOBMTE OTYETH 3a
MepyuojuTe, Mpe3 KOUTO e H3M0J13BaHa IepMaHCKara MapKa KaTo H3MepBallla ¥ OT4YeTHa BajyTa.
IIpes 2002 I'pynata mpomeHH H3MepBalljlaTa M OTYeTHaTa BajayTa OT repMaHCKa MapKa Ha
6BATapCKy JEB.

Hacrosmuar KoHcomMAupaH GMHAHCOB OTYeT e H3roTBeH Ha 6asa HCTOpHUecKaTa
CTOMHOCT, C W3KTIOUEHHE Ha 3eMATa, KOATO e TIpeolieHeHa W OTYeTeHa M0 CIPaBe/TuBa CTOHHOCT
npes 2003.

M3roTesiHeTO Ha KOHCOMWAMPAHU (MHAHCOBH OTUeTH B ChoTBeTcTBHe ¢ MCDO u3nckea
PBKOBOJCTBOTO [a W3BBPIIM IPeLeHKH W IpejIo/IoKeHHsl, KOWTO OKa3BaT B/IMSHHE BbpXY
OTUETEHWUTEe CYMHM Ha aKTHBHUTe W 33JbJDKEHHSITa H onon.ec%@mm Ha YCJIOBHUTE aKTHBH H
3aBKEHUS KBbM JlaTaTa Ha KOHCOJMJUPaHHA (HHaH que"r U BBPXY OTUETEHHTe CYyMH Ha
MPUXOAHMTE M pasxofUTe Ipe3 OTYeTHHWs IepHQg. YleHCTBHUTEe/IHMTe pes3ylITaTH MOrar ja ce
pazMYaBaT OT Te3W MPHOTH3UTeTHH TIper]

0‘
\

2. Konconnpupan c%@én DamaHc

B Koucoaudupa emogodeH 6ananc Ha BTK A/l akTHBHTe W MacHBUTE Ca IPYTHpaHA
Ha TeKyL (current) H‘fETeKyLL[H (non-current). Cobcreeny Kanuran (equity) ce nogpasaens Ha
OCHOBEH KalMTajl, pe3epBH W HepasnpefeneHa meuanba. IIpez 2005r. obums pasmep Ha
cobcrBenyst Kanuran e 1,179,438 xun. nB., a npe3 2004r. — 1,212,681 xun. nB., KOETO I0Ka3Ba
cnaf ¢ 3% M TOH e cBbp3aH C HaMaJIeHHeTo Ha HOMUHA/IHATa CTOMHOCT Ha efiHa akuus ¢ 98% mnpes

TeKylllaTa CTrIPpAMO TIpeJXoJHaTa IroJHHaA.

3. KoHcotnupaH oT49eT 3a A0X0JHTe

KoHcoaudupanusm omuem 3a doxoduma Ha BTK AJl e u3rpajieH 1o peanu3arjMOHHaTa
KOHL[eTIL[HA.

BbpyTtHara nevanba (mosydyeHa KaTo pasnika Mexay NPHUXOAWUTe H pa3XOfHTe OT OCHOBHA

JlelHOCT), 1ocouyeHa B oTyeTa ce e Hamanuia ¢ 65% npes 2005r. cripamo 2004r.
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OtuyeTeHaTa HeTHa Mevanaba oT JeHHOCTTa e Hamanans ot 132 189 xun. neea mpe3 2005
rojuHa Ha 288 625 xu. nepa 3a 2004 roguHa T.e. ¢ 2% crpamo npeaxojaHara rogrHa. OTueTeHOTO
HaMajleHHe Ha meuanfaTa e pe3y/TaT OT yBe/lWuYaBaHeTO Ha 3aIlaTHTe Ha CIyxWUTelnuTe ¢ 14%
npe3 2005r. cripsamo 2004r.

IMevanbata Tpe/id AaHBLM (CUETOBOAHATA Mevanba) ce e HaMamna ¢ 46,1% npes 2005r.
cnpsiMa 2004r. C 47% HaMansieaT ¥ pa3xoJuTe 3a JaHblY, 3all[0TO JaHBUHATA CTABKa 3a obiaraHe
Ha revanbaTta HaMmarnsBa, T.e 3a 2005r. T4 e 15%, a nmpe3 2004r. e 6una 19,5%.

Banancosara neuanba, xaro pesyaraTHa OT I[PUCHAJAHETO HA pa3xofa 3a JaHblM OT
CUeTOBO/HATA [Teuasiba ce e HaManuia ¢ 56,3 %.

B xoHconuaupaHus OTUeT 3a JI0X0fa e NIOCOYeH roKasaress foxoj Ha akuus (Earnings per
share). TIpu Hero ce HabmojaBa 3HauUUTENIHO HaMaseHHe cng@ﬂpegxo,qﬂam roJlMHa, KOeTo ce
JB/DKH Ha CepHO3eH Cria/l Ha yucTarta mevanba. [Joxo, Qi aKIMsA ce W3vHCaABa Ha Gasata Ha
cpefiHO mpetersieHuss Opoii OOMKHOBEHH aKljMe YBEJMUEeH C/e] Ppasfie/ssHeTO Ha akLUUTe,
U3BLPIIIEHO T1pe3 1oHu 2005. v

0‘
\
4. Konco/manpan OTHG‘&[)HHHHTG TOTOLH

KoHcoaudupanu 'em 3a napuyHume nomoyu Ha BTK A/l e U3roTBeH 1o KOCBeHHs
meTog. [Tapuunnre no&u ca 0bocobeHH B NApUUMHM NTOLM OT ONEpaTHBHA, MHBECTHULMOHHA U
¢uHaHCoBa JeitHocT. OT OTUeTa Ce BIDKJA , Ue e HACTBIIM/IO HaMajleHHe I1pe3 TeKyllaTa CIpsAMO
NpejxofHaTa roAWHa B eMMCHSTA Ha AakUUMM W aKLUOHEepHWsl Kalural Bb3 OCHOBA Ha
yNpaKHsBaHeTO Ha onuuure 3a akyuu. Habmogasa ce HamaneHHe W B pasMepa Ha WU3IUIaTeHUTE

IvBUeHTH ¢ 62 587 nB.

5. KoHcoHAMpaH 0TYeT 32 MapHYHHTE MOTOLH

KoHcoaudupanusm omyem 3a cobcmeeHus kanuman Ha BTK A7l xbm 31.12.2004r. e
1,212 mnH. mB. Ilpe3 2005r. ce HabmojapaT HM3MeHeHHA B COOCTBEHMs KallWTal, KOMTO ca
TOpOJieHH OT: Pa3nHKH OT MPeH3UHC/IeHHs, Xe/)KHpaHe Ha HeTHa MHBECTHULIHA 10 cayroBa CAesTka,
nevasnbara 3a nepuo/ia, NpeoLeHbYHHs pe3eps oT ofeslieHKa Ha aKTHBU U W3IUIATeHH JUBUJEHTH.

Karo KpaeH pe3yaTar 0T HaCTBIM/INTE IPOMEHH B cOOCTBeHMs KanuTtas npe3 2005r., CHIUAT KM
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OueHkKa Ha TeMaTa

AHanM3bT Ha KanuTasioBaTa CTPYKTYpa OCTaBa KJIOYOB 3a KOPNopaTuUBHUTE

AKTyaJIHOCT Ha TeMaTa
y 9/10 UHaHCK.

CTpyKTypaTa € JIorn4yHa, HO MNcBaT SICHO hopMyanMpaHn MeToL010TNA U
AKTYaNIHOCT Ha CTPyKTypaTa 6/10 3a£)¥+oqye?me opmynup A

N34ncneHunaTa ca BbpXy UCTOPUHECKN AaHHU N MMa TeXHUYeCKN

MpeumsHocT 5/10 HETOYHOCTH.

N3ToYHULUN 4/10 N3TOYHMLMTE M OTHETUTE Ca CTapu U HEMBJIHO LUTUPAHN.

Od)OpMneHlAe 5/10 OpVII'I/IHaJTbT € 4YeTuMm, HO CTUoBEeTE, TaﬁﬂVILI,I/ITe n HOMepauunsTa ce
HY>XOasiT 0T yeHaKBsBaHe.

OBLLA OLLEHKA 4.2/10 MoTeHuuan cnep akTyanusauyua: 8-9/10

CTpYKTypeH npocdun

LluTaTK B TekcTa: ViMa pripMeHn n HopMaTUBHY No30BaBaHWs 6e3 eAnHEH CTaHaapT.
YBon: HaMma oTaeneH akafieMn4eH yBos.

N3noxeHue: ®rpMeH Npotus, 0T4eTU, KanuTan, AbNr U NokKasaTenu.
3aknioyeHue: He e sicHo o6ocobeHo.

Uen: MNopapasbupa ce aHanus Ha KanuTanoBaTa U AbJroBaTa CTPYKTypa.
DaTupoBKa: HaHHu rnasHo 3a 2004-2006 r.

M3BoA - NoTeHUMan cnen akTyanusauus:
Cnep 3aMsiHa Ha UCTOPUYECKNTE (UPMEHN AaHHU C aKTyaslHW KOHCONMAMPAHN OTHYEeTU 1 CbMOCTaBKa No rognHu paspaboTkaTa MoXe fa cTaHe
CUNeH (OMHAHCOB aHaNN3 Ha TeNleKOMyHMKaUUoHHa rpyna.
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CTtpaTterus 3a aKkTyaJiusmpaHe

OpuruvHansT e oTnpean 2025 r. 3aToBa akTyanamsaumaTa obxBalla N3ToOYHMLMN, HOpMaTuMBHa/KOHLUEeNTyaHa 6azaun CbBpeEMEHEH
MPaKTU4YeCKN KOHTEKCT.

AKTyanuaupaHe Ha U3TOYHMUMTE

* OMLMaNHN N3TOYHMLN 1 IMTepaTypa OT NOCAeAHNTE NeT FOANHN.

* MpoBepnMyn UUTaTV U GUbANOrpacns No eANHEH CTaHAapT.

* OTaensiHe Ha HOPMaTWBHU, CTaTUCTUYECKMN 1 aKafeMUYHI U3TOYHULIN.

AKTyanusupaHe Ha HOpMaTUBHaTa U MeToau4vyeckarta basa

* MpoBepka no geicTeawmte MCPO, TbProBCKMA 3aKOH U NMpaBuaaTa 3a (hMHAHCOBO NPeACTaBAHE U NHCTPYMEHTHU.
* MpoBepKa Ha NoHATUATA, (HOPMYSIMTE 1 NPUIOXKUMUTE NpoLLesypu.

» CbnocTaBka Mexay cTapaTa v AeicTBallaTa pamka.

HoBu AAdHHU U CbBPEMEHEH KOHTEeKCT

* AHanu3 Ha aKkTyasiHaTa rpynoBa CTPyKTypa, CO6CTBEHOCT, AbAr, EBITDA, IMBbPUAX 1 MapuUyHM NOTOLM 3a NOCNELHNTE TPU FOAUHM.
* CTOMHOCTW B €BPO 1 U3PUYHO NMOCOYEHUN [LOMYyCKaHUS.

* Tabnuum, BU3yasm3aLnm 1 BbNPOCK 3a YCTHa 3aLluTa.

OduupmanHa 6a3a 3a npoBepka:
MpoBepoyHa 6a3a: akTyasIHV FOAULLIHN OTHETU Ha APYXeCTBOTO/rpynaTta, Tbproecku pernctbp, KOH, IFRS Foundation.

tetradka.bg - npeBto Ha pa3paboTka - ref312 cTp. 12



BE3MJIATHO MNPEBIO HA PASPABOTKA ref312 - www.tetradka.bg

12 roToBmM NMPOMINTa 3a CAaMOCTOATEJIHa aKTyaJiudauums

Konuvpaii rm einH rno eavH B npeanoYnTaHns Al aCUCTEHT 1 NpoBepsiBal pesyaTaTa no opuumanHi n3To4HuLmM. NpoMnToBeTe Ca OTNpaBHa TOYKa, He roToBa
akageMuyHa paspaboTka.

01 MNpoBepu fencTBallaTa HOpMaTMBHa 1 NpodecroHanHa paMka KbM 2026 r. 1 MapKupai BCUYKM OCTapesin NoCTaHOBKM.
02 3aMeHun n3ToYHuumMTe oTnpean 2021 r. ¢ NpoBEpPUMK akadeMU4HN, HOPMaTUBHU N OULIANIHN U3TOYHULIA.
03 [o6aBu uMTaTU B TEKCTA MO CMCTEMaTa aBTOP-roAnHa 1 ohopMn eanHHa bubnunorpacus.

04 PopmMynvpan akTyanHu Len, 3aAadvn, METoOAMN, OFrPpaHNYeHNs U 04aKBaHWN pe3ynTaTu.

05 Cb3pan Tabnvua ,0purvHasHa NocTaHOBKa - akTyaslHO NMpaBuio - HeobxoauMa pefakuma“.

06 MpoBepu TepMunHoOruaTa, GopMynTe U CHETOBOAHUTE 3aNnCBaHNS U 0O6SCHN BCSIKa KOPEKLUS.

07 Mpensyncam NpuIoKNMUTE NapuyHN NPUMepPU B €BPO 1 NMOCOYMN [OMYCKaHUATa U 3aKPbrisgBaHeTO.

08 [o6aBu NpakTU4eCcKM Ka3yc C peasIMCTUYHN AaHHW 3a 6brapcko npeanpusaTne npes 2026 r.

09 MpennoXxv NoaxoaaLLn NOKYMEHTWN, PErMCTPU, MOKa3aTen U BbTPELIHN KOHTPOJIHW NpoLuenypu.

10 M3Bean 0OCHOBHUTE PUCKOBE, CMOPHUN BBNPOCKU N OrPaHNYEHNA Ha U3N0N3BaHUTE NOAXOAN.

11 Cb3pan cpaBHUTENHa Tabnvua Mexxay TEOPEeTUYHUTE MOAENN M MPaKTUYECKOTO UM NPUIoXKeHNe.

12 Hanuwwn 3aknoyeHne c 13Boaun, NPenopbKU 1 0CeM BbMPOCa 3a YCTHa 3almTa.
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AKo npepno4yeTtews HUe pa A aKTyaJiMsMpame

MucaHeTo Ha akageMunyHa pa3paboTka e OT YOBeK-aBTOp, a Al @ UHCTPYMEHT 3a odopMIieHne 1 nnTepaTypa. MokynkaTa Ha TemMaTa ¢ uen
aKTyanu3auus o3HavaBa U3MoJi3BaHE Ha YOBELIKaTa eKCrepTun3a Ha ekuna oT aBTopu Ha tetradka.bg.

( )

NMPENOPBYAH ABOHAMEHTEH NJIAH
PRO ,,CurypHocCcT n Hacoka“ - 50 €/meceu, (30 kpeauTa)

3awo PRO: Hy>KHM ca HOBM (hMpMEHW AaHHW, MOBTOPHO N34MC/IsiBaHe Ha MoKasaTeanTe U CbBPEMEHEeH CPpaBHUTENEH aHaans.

KpeputeHn 6anaHc no PRO

30 kpeaounTa - 25 KpeauTa 3a TemMaTa = 5 ocTaBawm kpeguTa. OCTaHanMTe MoraT Aa ce U3MNOoN3BaT 3a pefakLunsa, eKcnepTHa peLeH3us,
KOHCYNTauums, WabsoHN 1 MPUOPUTETEH YaT.

CbnocTaBKa C AUPEKTHA NOKyNnKa U MHAUBUAYyaJiHa pa3pa60TKa

KaTano)xHa nokynka: 62.50 € (aboHaMeHTHa CTOMHOCT: 25 kKpeanuTa). OpueHTUp 3a NHAUBUAYaNHa pa3paboTka Had 20 CTp.: UHAMBMAYaHA
ohepTa.

OpUEHTUPOBBYEH CPOK

OpUeHTNPOBBLYHO 14 paboTHN OHW.

Bcuykn nnaHoBe n xapaktepuctukun: www.tetradka.bg/subscription-plans
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Xapeca nm TU NpeBIOTO?

CkaHupan n pasrnefan nbaHua kaTanor ¢ 9000+ kypcosu n 2000+ aunaomHu paboTu.

www.tetradka.bg

HawaTa Mucusa e na nognomarame obpasoBaTesIHOTO U NPOECNOHANHOTO pa3BUTUE Ha HalUTe NoTpebuTenn, KaTo NpefocTaBsMe aBTopcky, 6e3 Al
TEKCT aKaeMN4HN TEKCTOBE U fa HaCcbpYaBaMe pa36mpaHeTo 3a €TUYHOTO M3Mnos3BaHe Ha Al, KPUTUYHOTO MUCJSIEHE N CAMOCTOATENIHOTO y4eHe.

Tetradka.bg na 6bae AoBepeH NAapTHLOP B aKaAEMUYHOTO Pa3BUTHE C EKCMEPTHOCT, OCb3HATOCT U afanTUBHOCT Ha Al, AUrMTaNM3aUNsa U TEXHOIOT N,

e [la npefocTaBsMe aBTOPCKM TeKCToBE 6e3 N3KyCTBEH UHTeNeKT (Al), OTroBapsLUN Ha CbBPEMEHHUTE aKaAeMNYHN CTaHAapPTM
e la 6baeM KopekTuB Ha 6€3KOHTPOIHOTO M3non3sBaHe Ha Al B akageMUYHOTO NucaHe

* [la nognomMaramMe CbC CbBETW U aKaZleMNYHO CbAbpPXXaHWe NOCTUraHeTo Ha No-A06pu akafeMUyHu pesyntaTu

* [la n3rpaxaame AbJAroCPOYHO foBEpue

Tetradka.bg

Had 20 roduHu B noMoLY HO CTYOEHTUTe.
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