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E Tetradka

AKageMn4yHOTO NMcaHe ¢ MUCHA!

KanuTtan
BY3: Bypracku ceoboneH yHusepcuteT (BCY) — rp. byprac
FfoouHa Ha opuruHana: 2010r.
ObGemM: 17 cTtpanuum (= 4 100 gymu)
PedepeHTeH Ne: ref-... (no kaTtanora Ha tetradka.bg)
JaTa Ha npeBlOTO: 21 tonm 2026 .
O6uia oueHka: 4.8/10 - noTeHuman cnep aktyanmsaumsa: 8-9/10

,[peBoTO € cb3gageHo ¢ nomowyta Ha Al no metoaosiorusta Ha tetradka.bg. Bcudyku HayYHU
pa3paboTKu, KOUTO Ce NPefoCcTaBAT Ha noTpebutennte cien N3rnosi3BaHe Ha HalunTe
YCYru, ca HarnnmcaHu oT YoBEK-aBTOp. Al € MHCTPYMEHT 3a onTUMU3paHe Ha paboTaTta rno
ogpopMIEHME, MPOYYBAHE Ha INTEPaTypa N N3roTBAHE Ha rpauku n Tabanum. —
Tetradka.bg”
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ChAabp>XKaHue Ha NpeBloTo

1. Kopuua n meTagaHHM Ha pa3paboTkaTa

2. CbaobprKaHMe Ha NpeBIOTO - TeMaTu4YHa KapTa Ha opurmHana

3. Mpogunn Ha TeMaTa: MmeTagaHHU 1 30 KOYOBU AyMU

4. ABTEHTUYEH OTKBC — TUTYJIHa CTpaHuua + cTp. 2-5 (5 o1 17 cTp. = 1/3 oT opurnHana)
5. OueHka Ha TeMaTa no 5 KpuTepusa + CTPYKTYpeH npocgun

6. CTpaTerus 3a akTyaaumsupaHe (M3TOYHULM - HOpMaTuBHa H6a3a - HOBW JaHHN)

7.12 roTtoBuM NpoMnTa 3a CaMOCTOATESIHA aKTyanm3aumsa

8. MNpenopbyaH aboHaMeHTeH NaaH, LEHN U CPOKOBE

9. Xapeca nn T npestoTo? - QR - Mucusa Ha Tetradka.bg

TeMaTU4yHa KapTa Ha opurmHana

OpurvHanvsT HAMa cTpaHuua ,CbabpxaHne” — KaprtaTta € U3rotBeHa oT ekurna Ha tetradka.bg ro
HOMepupaHnUTe pa3aesn B TEKCTa (HomepaTa ca CTpaHuUn OT OpuUrnHasia).

e TutynHa cTpaHuua
°l. YBOn
¢ ll. CbWHOCT M 0cO6EeHOCTU Ha KanuTana
¢ 1. CbLWHOCT Ha KanuMTasa KaTo MKOHOMUYECKO NMOHATME (TPU KOHLLenLumm)
e 2. BngoBse Kanutan — KpuUTepumn 3a Kiacnpukauyms
¢ 2.1. CobCcTBEH KanuTan: OCHOBEH KanuTas, pes3epBun, PUHAHCOBN pe3ynTaTu
e 2.2. MNpuBneyeH KanuTan: 4bJArOCPOYHN N KPATKOCPOYHM 3aeMn, (hUHaHCUpPaHUS
e 3. I3TOYHMUM Ha hopMmUpaHe Ha KanuTan B NpeanpuaTnNeTo
e 4. lleHa Ha KanuTana
¢ 5. KanutanoBa CTpyKTypa Ha hupmaTa ((PMHAHCOB NNBBLPULXK)
e lll. 3aknouyeHue

e JiutepaTtypa (camo www.pomagalo.com)
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NMpodun Ha TeMmaTa

Tou4yHO 3arnasue: KanuTtan
KaTeropusa: Kypcosa paboTa no cyeTtoBoAcTBO/puHaHcK (,Kanntan“)
BY3 / rpan: Byprackun cesobopneH yHnBepcuteT (BCY) — rp. byprac

O6em Ha opuruHana: 17 cTtpannun - = 4 100 gymu - hopMyIn 3a LleHa Ha KanuTasa v JIMBbPULX
NNopuHa Ha HanucBaHe: 2010 r. (moco4eHa Ha TUTYyJIHaTa CTpaHULA)
PecdepeHTeH Ne: ref-... (HoMepbT OT KaTanora ce gobaes npu Nyd6ANKyBaHe)

O6Luia oueHka: 4.8/10

CTtaTycC Ha aKTyaJiHOCTTa:

dyHaaMeHTaslHa TeMa C TPaeH TeopeTuYeH rpbbHak, Ho ¢ octaps/sia HopMaTUBHa U AaHb4Ha
pamMka (KopriopatnBeH AaHbK ,,15%“ npu gevictBawm 10%) n e ANHCTBEH U3TOYHUK —
pomagalo.com.

30 knw4yosu aymu (SEO)

KanuTtan cobcTBEH KanuTan rnpuBJie4yeH KanuTan OCHOBEH KanuTal pesepsu
dhunHaHCcoB pesynTaT Hepa3npegeneHa ne4vanba HernokpuTa 3aryba KanuTasioBa CTPYKTYypa
LeHa Ha KanuTana WACC PUHAHCOB JINBBPUAXK O510BN BHOCKN

yypeanTesieH orosop CYEeTOBOLAHUN CMETKU C4YeTOBOLHU CTaTUN cmeTka 101

obLlla XxapakTepucTuka Ha KanuTtana BMOOBE KanuTan OCHOBEH 1 060pOTEH KannTan
OBJITOCPOYHU 3aeMU KPaTKOCPO4YHU 3aeMu dUHaHCMpaHua KoprnopaTuBeH OaHbK

3KMNo ONBNOEHTU TbProBCKU 3aKOH KypcoBa paboTa c4eToBOACTBO

drHaHCK Ha upmMaTa BCY byprac

3abenexka: rnpun criogesissHe N3BbH cavita INYHNTE AaHHU Ha aBTopa ca 3asm4eHun. B npeBroTo Bav3aT He rnoBeye
oT 1/3 OT TeKCTa, 3aKJ/Io4eHNe, U3YNCTIEHUNS U MPUTIOXKEHNS HE Ce BKJII0YBaT.
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ABTEHTUYEH OTKBbC - noka3sBa ce 6e3 pepakuum * TbysiHa cTpaHuua (6€3 ANYHW faHHW B OpUrnHania)

BYPI'ACKHU CBOBOJEH
YHUBEPCUTET

KYPCOBA PABOTA

HA TEMA:

KAIIUTAJI

Haroteun:

2010 r.
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ABTEHTUYEH OTKBbC - noka3sBa ce 6e3 pepakuum - 2/5 CTp. 2 OT opurnHana

I.¥BoM.

HKanuTan" e TepMHH, KOHTO ce yrnorpeDbsBa 3a onMcaHWe Ha TpPaiHH, Ch3JajeHH UK

W3M0/I3BaHH OT YOBeKa Pecypcd, KOMTO OWBaT LEHeHW, MMAT CTOHHOCT, 3aljoTo Te
NOANOMAraT Xopara fia NPOM3BeXaT CTOKH H YCIyTH B Objellle epeMe. B LIMPOKHUS CMUCHIT
Ha JiymMaTa KarHTas e BCHUYKO, KoeTo e (pakTop Ha NMPOW3BOACTBOTO. 3@ pas/iviKa OT CTOKHTE,
npousBefleHH 3a ''TeKyllo', HenocpejcTBeHO I10TpeDiieHHe, KalMTa/lOBUTE PeECcypCH
NOALbPKAT Cr10cOOHOCTTA Ha X0para Jja MPoU3BeXKIaT CTOKH 3a Objelo notpednende. OTTYK
Cleflga W onpejeneHHeTo Ha "Karnurtan" karo "¢akrop” (YCIOBME) M BB3MOMKHOCT —
OCBIeCTBSBAHE Ha [IPOU3BO/CTBO.
Haii-uecTo HMKOHOMHCTHTE BLBEXAT YeTHPH (POPMH Ha (DYHKLIMOHUPaHe H Bh3IPOM3BeKaHe
Ha (paKTOpHUTe, YCIOBHATA Ha NMPOH3BOACTBOTO. TOBa Ca KalHTA/ILT B OIpeie/leHHs [10-rope
CMHCB/1 H HerOBHTe IMPOABJIEHUA: TPYAET (T.e. pecypchT Ha BCAKO YOBELKO CBIIeCTBO, TaKa,
KaKTo TOH e Cb3/laJieH B TeueHHe Ha oDlllecTBeHaTa MCTOPHS, HA CMJHATA Ha MOKOJEHHATA),
3emsra (T.e. 0600LIeHOTO MMe Ha NPUPOJHUTE PecypcH), NpelrpreMadecTBoTo (T.e. TPYALT
Ha BCEKM, KOraTo Ce XapakTepH3WMpa C KauecTBa KarTo CHOco0OHOCT Ja ce Cchb3jaear
HOBOBBBEJEHUS, Jla Ce BI/@ N0-Hajaney OT APYrUTe W Ja ce roeMa pHCK 3a coBcTBeHa
CMETKa) M CaMHAT KaluTajl B TeCHWs CMUCBI Ha [ymara (KaTo MalllMHW, ChOPBKeHHS,
(pMHAHCOB pecypc H Np., U3M10/13BaHH B NPOLieca Ha [POH3BOJCTEO.

KanuraneT npejcrasisisa MHOIO ChIeCTBEHA YACT OT ChLUIECTBYBAHETO, HAlNlpebKa U
Pa3BUTHETO Ha CbBpPeMeHHOTO oDujecTBo. Hepb3MoiKeH e M3BBH Hero. HO U CbBpeMEHHOTO
00LecTBO He e BB3MOKHO De3 KarnuTana. be3 Hero To He MOXe [ja HApacTea, Jia Hanpejsa v
Ja ce pasBuBa. Bceku OMMT 3a YHHUILOXKABAHE Ha KAlMTaa ce MpeBphllia B ONUT He caMo 3a
CriMpaHe Ha HanpejbKa W Pa3BHTHETO Ha ODLeCTBOTO, 4 JOPH M 32 HErOBOTO YHHILOXKEHHE.
OnuThT Ha eBpoNelCcKUTe CTPaHW, KOMTO OfXa HapMuyaHW COLMANMCTHYECKH, J0Kasa ToBa
oco0eHO HarnegHo.

KanuransT e abnboka cbBpeMeHHa 00LleCTBEHa CBLUHOCT, KOATO € I710J Ha
HCTOPHYECKOTO pasBUTHe Ha 4oBeWKoTo obuecTBo. Td HU Cce NpejcTaBs pasiHuHO CIIOpen,
acreKTa, 0T KOHTO # BIKlamMe W aHanu3upame. IIpefcrass HA ce HanpHMep KaTo CHCTeMa OT
ecT OCHOBHWM BHJA KanWTan - TPYAOB, MaTepuaneH, [yXOBeH, MPHPOJeH, Kalurana Ha
B3aWMOBPB3KHTE W KallUTan Ha yrpasjieHHeTo. Bosika oT[e/lHA yacTHUKa e HeyIbpHHMO
camoHapacTealia W camopasedBawmia ce. Bcekd oT eAMHUUYHMTE CLCTABHH e/leMEHTH Ha
Kalurana jeicTBa, JOKOJIKOTO e/JMHO/eHCTBa U ChieHCTBA Ha JAPYrd ChCTABHU eleMeHTH Ha
Karuraa, BKIIOYHTETHO H Ha TeXHH KOMOUHALMK | cicTeMH. 10 TaKbB HAYMH KalTUTalbT Ce

Ch3[4dBd, HApPACTBd W Ce pPd3BHEd B PE3YJ/ITAT Ha ):[E[L;ICTBHETO Ha CHCTeMa OT OCHOBHH BHI0OBE
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ABTEHTUYEH OTKBbC - nokasBa ce 6e3 pepakuum - 3/5 CTp. 3 oT opurnHana

Kanuran, o0ocoDeHH B TOACHCTEMH (MPeANpPHSTHS, OTpacid M Jp.) Ha 0OecTBeHo
OpraHW3MpaHus NPoLeC Ha Ch3jlaBaHe W HApaCTBaHe Ha Karutana. [lopajid ToBa ce W3UCKBA
Jla ce ONo30TBOPSIBAT ONTHMA/IHO,BCHYKH BUI0BE KalluTajl, KAKTO U TeXHUTe KOMOHHALIUK H
CHCTeMH. B MpoTHEeH ciyyail He MOTAT Jla Ce PeajM3upaT WHIMBHAYAIHHTEe, TPYTIOBHTE W
0B1IeCTBEHUTE CTPEMEXKM Ha 0BIIeCTBOTO.

LleneHacouYeHOTO W PALMOHANIHO ChUeTABaHE Ha OCHOBHWTE BHOBE KallMTa/l KakTo [0 BH/,
TaKka W BbB BPEMETO M TPOCTPAHCTBOTO, CTaBa B OMNpeje/ieHd o0L[eCTBOHH eJjHHULH -
NPeArnpusTHsl, OTPACId W JAPYTH TOJACHCTEMH Ha ODLIECTBEHOTO CTOKOBO TMPOM3BOJCTEO.
BCHMUKH Te CbABPMKAT KAIUTaI, OM0/I30TBOPSBAT KAllMTA/l, Ch3/laBaT HOB KallUuTa/l, OCHTYPsBaT
HeroBoTo HapacTBaHe. Taka ue Cb3/@aBaHeTO W HAPACTBAHETO Ha KallUTala Ce OCHIypPsBa He
CaMO OT OCHOBHMUTE BHAOBe KanuTaid. OOLlecTBeHWTe eJUHHMLM, B KOHTO CTaBa
L|e/IeHaCOUPHOTO ChUeTaBaHe Ha KAIMTAaJl, HIPasT POfisl 33 Ch3/laBAHETO W HApACTBAHETO Ha
KaruTana. B TAX ce peanusvpa B 3HauMTe/IHA CTeleH KalMTaabT Ha B3aUMOBPB3KHTE W
KaluTanbT Ha yrpasineHreTo.Ho KanmuTanbsT ce Ch3JaBa M HapacTBa B CBOATA ITb/IHOTA [10]
JIEACTBHETO Ha LANI0CTHAaTa obllecTBeHa cuctema. Toid e Jieno Ha UsioTo obiiectso. B To3u

CMHUCHJ KallMTalsT e DﬁLuECTBEHEl CH/1a H,HMa Dﬁl].I_ECTBEH xdpdkTep..

II.CeigHOCT M 0coDEHOCTH Ha KalluTaa.

1.CBIUIHOCT Ha KarMuTasa KaTo HKOHOMHYECKO MOHATHE

KanutansT Ha ¢MpMara e CbBKYITHOCT OT BCHYKH HeHHM MaTepHalHH M
HeMaTtepHayHH LieHHOCTH. Besika gmpMa, 3a 1a 0ChbLecTBsABa HAKAKBa JeHHOCT, ce Hy»K/ae oT
Karrarn.

Karo mnoHsTHe  KanMWTalbT MOXeEe [la Ce pasrjexja B HIKoIKo acnekra: Ot
FOpUMUeCKa T/eHa TOUKAa XapakTepu3upa cobCTBEHOCTTa Ha cTonaHckusi cybekrt. Karo
MKOHOMHUYECKA KaTeropusi ce M3MepBa B [apMyHa CTOHHOCT, Karo BeJHYMHaTa My e
[POMEH/IMBA H 3dBUCH OT 0/1sMa CbBKYMHOCT OT BBHLUHH M BbTPELUHH (haKTOpH.

ChlecTBYBAaT TPU KOHLEMIMK 3a CBIJHOCTTA Ha TIOHATHETO KallMTajl, KOMTO ca
3anerHany B craHjapture Ha Esponefickata MkoHomuuecka ObiHoct. Te ca ¢uHaHcoBa,
MartepuanHa u paboTHa.

duHaHcoBaTa KOHLeNUUs - egHa nedanda e npugobdura camo ako (unHaHcosaTa (WiK
[apHYHaTa) CyMa Ha YHUCTHTE aKTHBM B Kpas Ha repuHoja npesviiasa (MHaHcoBaTa (MW

napmma‘ra) CyMa Ha YHUCTHTe AaKTHBH OT Ha4a/j0TO Ha MepyHoda ciel TIpHCajaHe Ha
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ABTEHTUYEH OTKBbC - noka3sBa ce 6e3 pepakuum - 4/5 CTp. 4 oT opurnHana

BCAKAKBH pasripejeieHus cpel] COOCTBeHHMLHTE WM B/IOMKEHHSA OT CBLUMTE 10 BpeMe Ha
NepHo/a.

[IpeaHasHaueHWeTO Ha KaruTajna Ha (UpMaTa ce M3pas3siBa B TOBA, Ye upe3 Hero ce
(hUHAHCHpA W3rPaKIAHETO W PAa3BUTHETO HA CTOMAHCKATA JedHocT Ha dupmMata. Kanuranst
Ha dupmaTa e rapaHUus rpej, KpeAUTOpPUTE U upe3 cBODOJHUAT KaruTan PsKOBO/CTBOTO Ha
dupmara peand3dpa CTPaTerHATa M KaTo Cb3faBa Bb3MOKHOCTH 33 pacTesX M pasBHTHE B
Pa3MMUYHK HaTIpaBJeHHsl.

KanutansT Ha (MpMaTa B CTATUYEH BHJ, e MPEeJICTABEH B HelHHUsA DanaHc. AKTHBBLT
MOKa3Ba KOHKPeTHUs MaTepualieH WM3pa3 Ha KaluTana, WA C APYrd AyMH TOKa3Ba Kak e
pasnpejeneH CLBKYIIHUAT Kanutan Ha dupmMaTa. [lacUBLT H3pa3zsea Kanuraaa Ha (upmara
OT rIeJHa TOYKA HA HM3TOUHHULMTE 33 Heroeoto QopmMupaHe. Pa3MepbT M CTPYKTYparta Ha
KalWTajla He ca MOCTOsiHHA BelWudHa. Te HenpekbCHATO Ce [MPOMEHSAT B ClIefCTBHe Ha
W3BBPIIBAHATA CTOMAHCKA JeHHOCT.

2. Bunoee Kanuran

KnacudukalmsaTa Ha KarMTana ce W3BbPILUBA HAa Ba3aTa HA pa3THUHH KPUTEPUH:

B 3aBucumMocT OT COBCTBEHOCTTA Ce Nojpasjens Ha coBCTBeH U MPUBIEYEH.

Criope]; XapakTepa Ha 3aJb/IKeHHATa KalMTansT Ha ¢upmMaTa ce e Ha cobOCTEeH U
[PHBJIEYEH.

B 3aBMCHMMOCT OT Y4acTHETO MY B IIpOLECca Ha NPOM3BOACTEO TOH ce pasgens Ha
OCHOBeH W obopoTeH.

2.1Co6cTBeH KamuTan — OCHOBEH KalMTajl, Pe3epBeH Karurtaji, OTYMTaHe Ha
(dvHaHCOBUTE pe3yaTaTH (3aryba oT MMHAaNM rofWMHH, HepaslpeleseHa rnedanda oT MHHAIH
rofuHy, nevanba u 3aryba ot TeKylara rojjuHa).

Obu1a xapakrepucruka. CueToBOAHH CMeTKU. CUeTOBOLHO OTUMTAHE HA CTOMNAHCKUTE
onepauu.

CK e nokasatesneH 3a oHa3M 4acT oT (UHAHCOBATA MOLL HA NpPeANpUATHETO, KOATO e
rnonydyeHa upes HaOupaHe Ha BHOCKH OT ChAPY)XHHLM, aKUMM OT AKLHMOHEpH, 4pes3
KanuTaau3vpaHe U peMHBECTHpAaHe Ha nevandu WM auBKHAeHTH.TOBAa € OCTATHYHATA YacT OT
AKTUBMTE HA TMpPEANPUITHETO CNej TMPUCNaJaHe Ha  BCHYKMTe MY nacueu.CoBcrBeHus
KaruTan BKIHUBa:

-0OK.

-Pesepen.

DUHAHCOB pe3ynTar:

- HE[J&S[I[JE,.‘],EHEH& neyanba oT MHHAH rogHHH;
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ABTEHTUYEH OTKBbC - noka3Ba ce 6e3 pepakuum - 5/5 CTp. 5 oT opurnHana

-Henokpura 3ary6a oT MHHA/IH FOAHHH;
[Teyanba v 3aryba oT TekylaTa rofguHa.

OK oT cueTOBOJHA IlefjHa TOUKA NpeACTaB/IsBa TAKbLE [1aCHB, KOITO ChLIECTBYBA OT
MOMEHTA Ha Cb3/laBaHe Ha MNpeilpUsATHETO A0 HeroBaTta Jukeujauus. OK ce perucrpupa
eJHOBPEMEHHO C pericrpauusta Ha npegrpusatiHero. Toll e OTHOCHTENHO TOCTOSHHA
BelIHYHHA, KOSTO Ce rokasea B banaHca B ITb/eH pasMep, He3aBMCHMO OT TOBAa Jald e
BHECEHO pealHo WUMYILEeCTBOTO WIH He. Besika npomsiHa Ha OK — yBennueHHe HIH HaManeHHe
— Ce perucrpHpa B cbla.Perucrpupasero ,pasmepa M NMpoMeHHTe B OCHOBHMS KallMTan CTaBa
CbIJIaCHO M3HCKBaHUATA Ha T'bproBckus 3akoH.PasmepsT Ha OK ce omnpefienisi B MOMeHTa Ha
yupeasBaHeTO W BIIMCBAHETO Ha  MpearnpuATHETO B OKPBKHHA — ChJ [0
MecToHaxoxkaeHHe .Ciep BnucBaHero Ha OK B perdctpdre Ha Ccbhja ciefjga oDsABsIBaHe Ha
Herosst pasmep B IbpxaseH secTHHK. He perucrpupar OK egHonvunuTe Teprosuu. OK ce
yBe/IMYaBa 3@ CMeTKa Ha JOMb/IHUTEIHH BHOCKH 0T coOCTBeHHKa/CODCTBEHHLUTE/,eMHCHsI Ha
aKLMW,HepasnpejeneHa nevanfa,peseper/Ges Te3w 0T TNocieiBaly OLIEHKH Ha
aKTHBW/,3b/DKEHHSI KbM KPeJMTOPH C TSXHO cbryacue.OK ce HamassiBa IMpH HamnyckaHe Ha
CBAPYXKHHUK ,JIeNbT HAKOHTO He e M3KYIeH OT ApyruTe cODCTBEHWLM,NIPH TOKPHBaHe Ha
3aryou.

CueToBOJIHUM CMETKH, W3I10/13BaHH 3a oTuKTaHe Ha OK ca:

101 - OK - 11, C, O, b, kanuranosa. Kpegutupa ce npu scako yeenuuende Ha OK, a
ce aebuTHpa npu HaManeHwe Ha OK.

AHa/IUTHYHOTO OTYUTAHe KbM CMETKaTa Ce OpraHHu3Mpa Mo orpejesieHd ChPYKHULIN
KAaT0 3a BCEKH OT TAX Ce 3aBeXK/la OT/|e/IHA aHA/IWTHYHA CMeTKa.

426 -B31B - A, C, b, O, P. Upes Hes ce OTYHTAT pasyeTHHUTE B3aHMOOTHOLIEHUS CbC
CBJAPYKHHULIMTE 33 3allHCaHH, HO HeBHEeCeHW OT TAX JAM0BH BHOCKM;CA/J0TO HA CMETKaTa ce
MOCOYBa B NMacuBa Ha Hanaca cbe 3HaK “MUHYC”

111 — Obwm pezepsu —I1, B, C, O, kanuranoea;

117 — JonenHutendy pesepsu (apyry pesepeu) —I1, B, C.

121 — Henokpwura 3aryba ot MuHanu rogunu — I1, B, C,

122 — HepasnpegeneHa neyanba oT MuHamu roguau — I, B, C;

123 — IMeuanBa u 3aryba ot Texyiara rofguda — I1, b, C, ©-P;

425 — 3apwmxkenus 3a ceydactus — I[1, B, C, P.

JokymMeHTHpaHe Ha CTOMAHCKHUTE olepanHH 3a otuynTade Ha OK— yupeaurenex
JloroBop; MpOTOKOJ 3a OLIeHKa Ha BHECEHOTO MMYLeCTBO OT BellH JIHLia, HasHaYeHH OT CbJa,

KBAETO € per. [NpeilpHATHETO, NPOTOKO/ 34 B3eTH pelleHHs 3a [IPOMAHd Ha OK.

tetradka.bg - npeBto Ha pa3paboTka - ref-... cTp. 8



OueHKa Ha TeMaTa

Kputepui OueHkKa KomeHTap
AKTyaJZIHOCT Ha TeMaTa — KanntansbT e ,BevyHo3esieHa” MmaTepus;
KoHUenuumTe ca BalMAHW, HO AaHbYHUTE U
7/10 HOpPMaTUBHUTE NpenpaTku ca oT npeau 2010 r.
AKTYaJIHOCT Ha CTpyKTypaTa PN NmMa yBOoA, HOMepUpPaHO N3JIOXKEHNE N 3aKJIl0YeHNe;
urceaT @opMyivpaHa uen n cTpaHuua
7/10 ,CbaobpKaHue".
MpeuusHocT MpaBOMUCHM N TeXHUYeCcKu rpewku (,MN3noy3saHa”,
,TpaHcdopmMmpaa*“, ,TekywaTra”), Hepa3yeTeHun
4/10 dopmMynn, HeobacHeHn cbkpaleHnsa (OK, CK, 34B).
N3TOYHMLUM . EOMHCTBEH ,M3TOYHUK" — www.pomagalo.com; HAMa
HUTO eHO Hay4HO 3arjaBue n HATO efHa
1/10 rnpenpaTka B TeKCTa.
OdopmMmneHue TuTynHa cTpaHuua c repb Ha BY3-a; nunceaT
CbAbpXXaHue, HoOMepaumnsa Ha CTPaHULN U efNHEH
5/10 CTWJ1 Ha U3J10)KEHNETO.

OBLLA OLLEHKA 4.8/10 MoTeHuman cien akTyanusaumsa: 8-9/10

CTpyKTYypeH npodun

LUuTaTK B TEekcTa: MnceaT npenpaTku; oTAe Hn geduHnunm 6e3 NocoYeH N3TOYHUK
YBon: uma (l. YBon) — KpaTbK, 6€3 060CHOBKa Ha aKTya/IHOCTTa

U3 noxeHue: Hann4Ho, HomepupaHo (I1.1-11.5), cbc cHeTOBOAHU CTATUN N HOPMYIN
3aknoueHue: uma (lll. 3aknoveHne) — obobiasalo, 4 ab3aua

LLen Ha pa3spaboTkaTa: He e popMyMpaHa N3PUYHO

OaTuposkKa: 2010 r.; paHbYHa CcTaBKa ,,15%" coum owe no-ctap NbpPBOM3TOYHUK (10%
e oT 2007 r.)

N3BOp — KakbB MNOTEHUUAN MMA csiefd aKTyaJiu3auua:

PaMkaTa yBOA-U3N0)XKEHNE-3aK/IIOHYEHNE € Ha/IULLe N TeMaTa e YHUBEepPCasiHa; C UCTUHCKU Hay4HN
M3TOYHULN, AeCTBallaTa HopMaTumBHa ypeaba (3C4 2016, HCC/MC®O, 3KIMO 10%)  n34ncTeHmn
opmynu TemaTa goctura 8-9/10.
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CtpaTerusa 3a aKtyaJimsmpaHe

OpurvHansT e otripean 2025 r., 3aToBa NPEeEBHOTO BKJIKOYBA MbJIHA aKTyasin3alLMoHHa CTpaTerus B Tpu
HanpassaeHns + 12 rotosu npomnTta (cTp. 11).

o AKTyanusupaHe Ha U3TOYHULUTE
3amMsHa Ha pomagalo.com c peanHa 6ubnnorpaduns: cbBpeMeHHN y4ebHMLN N0 CHEeTOBOACTBO 1
KoprnopaTuBHU hmnHaHck (cnep 2018 r.), 8-10 3arnasus, BKJ. NOHE 2 Yy>XOECTPaHHMN.

[ob6aBsiHe Ha UMTUPaHe B TeKcTa (nod NMHUA unm Harvard) — B MOMeHTa HAMa HUTO efHa
npenpaTka.

lNMo3oBaBaHe Ha AeNcTBalMA MHAVBMAYaANIEH CMETKOMJIaH BMeCcTo CTapus HaumoHaeH cMeTKomnaaH
npu npuMmepmuTe cbC cMeTkn 101, 111, 121-123, 425-426.

e AKTyanusupaHe Ha HOPMaTUBHaTa 0as3a
3aKOH 3a cyeToBOACTBOTO (B cuna ot 01.01.2016 r.) n CC/HCC — n3ncKBaHUSA KbM OTHYMTAHETO Ha
cobcTBeHMA KanuTan.
3KMO: kopropaTtuBeH gaHbk 10% (B TekcTa e 15%) 1 akTyanHUAT pe)xnMm Ha aBaHCOBUTE BHOCKW.

THProBCKU 3aKOH: MUHUManeH Kanutan Ha OO0 (2 nB.) u Ha AL (50 000 nB.) — NnpumepuTe C
y4ypensBaHe u BHOCKU ce npeunsyuncnasat; MCC 1, MCC 32 n MC®0 9 3a npencrtaBsHe Ha (PUHAHCOBM
WHCTPYMEHTMN.

e HoBmu A4dHHU U CbBPpeéMEeHEH KOHTEeKCT
CbBpeMeHHM NpumMepn 3a LieHa Ha kanuTtana (WACC) 1 kanuTasioBa CTPYKTypa C peasHu AaHHMW Ha
6barapcko nybanyHo aopyxecTtso (B®Bb).

duHaHcMpaHe aHec: 6aHKOB AbAT, obnuraunm, MM3NHE, eBPOCUHAHCUPAHUS N TPAHTOBE — pa3fensT
LIpnBnevyeH Kanutan“ ce paswmnpssa.

Bb3cTaHoOBsiBaHe Ha hopMynmTe (B OpUrmHana ca He4eTuMmn) n ACTpupaHe Ha PrUHAHCOBUSA
JINBBPULXK C YNCSIOB NMpUMep 1 rpadurka.
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12 roToBM NpoMnTa 3a CAaMOCTOSATEJIHA aKTyaJsimsauus

Konvpavi rv eamH rno eguH B rnpearnoYnTaHmns ot Teb Al acucTeHT u paboTu BbpXy COBCTBEHUS CU TEKCT.
AKO HsAMallL BpeMe — Ha CTp. 12 e HaluuaT BapuaHT C YOBEK-aBTOP.

[elicTBal KaTo nNpenogaBaTes Nno KoprnopaTuBHN dUHAHCK. MNpernenan CTpyKTypaTa Ha KypcoBa
paboTa Ha Tema ,KanuTan“ [mocTaBy TeMaTU4YHaATa KapTa OT CTP. 2] 1 NPeasioXn akTyannsnpaHa
CTPYKTYypa C hopMympaHa Len n 3ajayu.

dopmMynupan uen, 3ajaym 1 Te3a 3a KypcoBa paboTa Ha Tema ,KanuTan — CbLHOCT, BULAOBE,
M3TOYHMUM, LLEHa U KanuTasioBa CTPYKTypa Ha hupmaTa“.

Hanuwwn o60CcHOBKa Ha aKTyaJIHOCTTa Ha TemaTa ,KanuTtan“ (4o 1 cTp.) B KOHTEKCTa Ha CbBPEMEHHOTO
hvHaHCKpaHe Ha 6barapcknTe NpeanpuaTus.

Mpennoxun 8-10 cbBpeMeHHU U3ToYHUKa (cnen 2018 r.) Mo cHeTOBOACTBO U KOPMOPATUBHU (PMHAHCK 3a
Tema ,Kanutan“ n ru ocdopmun rno bAC/APA.

O65CHM CHETOBOAHOTO OTHYUTAHE HAa OCHOBHUS KanuTan no AencTBallms 3aKOH 3a CHETOBOACTBOTO U
HCC, kaTo 13non3Balw nHAMBMAyaJleH CMeTKomnaaH: [MocTaBu OTKbCa CbC cMeTkn 101/426].

AKTyanum3npanm CH4eTOBOAHUTE CTaTUM 3a AaHbYHOTO obnaraHe Ha nevanbaTa Npu KOprNopaTUBEH
naHbk 10% mo 3KIMO (B TekcTa Mu e 15%): [mocTaBm TeKkcT].

OnnWN N3NCKBaHNATa Ha TbProBCKMSA 3aKOH 3@ MUHUMaNHUA Kanutan Ha OO n ALl n Kak Te NMPOMEHAT
npuMepuTe 3a y4YpeanTesIH BHOCKM B KypcoBa paboTa ot 2010 r.

06ACHN KoHUEenuunTe 3a Nogabp>KaHe Ha (PUHAHCOB 1 hr3nyeckn kanuTana no KoHuenTyanHaTa paMka
Ha MC®O c npumepwu.

N34ncnu cpegHonpeTerneHaTa LeHa Ha kanuTana (WACC) Ha npuMepHO apy»xecTBo ¢ 60% cobcTBeH
KanuTtan (ueHa 12%) n 40% obvnr (Mnxea 6%, oaHbk 10%) n KOMEHTUpPan pesyaTaTa.

Hanuwwn nogpasgen (1-1,5 cTp.) 3a hHaAHCOBUSA NMBBPULK C YMCIIOB MPUMEP: Kak MpoMsHaTa Ha aena
Ha abjra ot 0% Ha 50% Bsnse Ha OOXO04a Ha akuuMoHepuTe.

PenakTupal cnegHus TEKCT Ha CbBPEMEHEH akageMuniyeH 6barapckm, OTCTPaHM NPaABOMUCHUTE TPeLLKU
1 pa3wngposan cbkpaweHusaTa OK, CK, 3B, B3AB: [mocTaBu TekcT].

CbCTaBu 5 KOHTPOJIHM BbMPOCa C KPaTKM OTrOBOPU 3a 3alliMTa Ha KypcoBa paboTa Ha Tema ,KanuTtan“.
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AKoO npepno4yeTtell HMe Aa A aKTyaJsMsmpame

MNMucaHeTo Ha akageMuyHa pa3paborTka e oT 4HoBek-aBTop, a Al e MHCTPYMEHT 3a
ocgopmMmnenmne n nutepartypa. NMNokynkata Ha Ta3m TeMa C LeJ1 aKTyaJin3auns, Korato He
JXXenaell Aa A npaBULL caM, O3Ha4YaBa M3MnoJi3BaHe Ha YoBellKaTa eKcnepTusa Ha eKurna oT
aBTopu Ha tetradka.bg.

MPENOPBYAH ABOHAMEHTEH MNJIAH 3A TA3U TEMA
PRO ,,CurypHocT M Hacoka“ — 50 €/mecen (30 kpepuTa)

3awo PRO: 06eMbT (17 cTp.) n AbnboynHaTa Ha MPOMEHNTE — U3LUSAN0 HoBa bubnnorpadus,

HOpMaTMBHa akTyanmn3daumnsa (3Cy 2016, 3KMO 10%, T3), Bb3CTaHOBsABaHE Ha (hOpMYyIMTE N HOBU
VN34YNCAUTENHN NPUMEPN — HAAXBBbPASAT paMkaTa Ha BASIC, 6e3 na nsuckeat PREMIUM. Bknto4dBa u 20%
OTCTbMKa 3a AOMbJAHUTENHN YCayrn. Mo-nKkoHommnyeH BapuaHT: BASIC (25 €/mec., 15 kKpeanTta) — ako
CaM HanpasuLl pefakuusaTa C NPoMNToBeTe OT CTp. 12.

KpeauteH 6anaHc no PRO

OpureHTNpoBBLYHO ~12 oT 30 KpeauTa 3a TeMa € To3n obeM — ocTaBaT ~18 KpeamTa 3a CbLUSA
MeceL;: pefakumns Ha TekcT (ao 20/50 cTp.), ekcrepTHa peueH3us, 30-MUH. KoHcynTaums, wabnoHu n
npruopuTeTeH YaT. (ToYHaTa KpeAnTHa CTOMHOCT Ce NOTBbPXXAaBa Ha NPOAYyKTOBaTa CTpaHuLa.)

CbnocTaBKa C MHOUMBUAYaJiHa pa3paboTka

M3uan0 HoBa nHAMBMAYyasHa TeMa B Kateropusa 16-20 cTp. ce nsymncnasa npu 190 € (3a Temn ¢
N34YNCNEHNSA — TYK MMa popMySIn N U3YUCTUTENHN NpuMepn). AKTyanmnsaunaTta Yypes aboHaMeHT e
3HAYMUTENHO MOo-U3roaHa.

OpUEeHTUPOBBYEH CPOK
Tema po 20 cTpaHuum — 7-8 paboTHU OHW OT Bb3NaraHeTo.

Bcuuku nnaHoBe u xapaktepuctukute um: www.tetradka.bg/subscription-plans
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Xapeca nu T NpeBloTOo?

CkaHuvpain n pasrnegan nvaHus katanor ¢ 9000+ kypcosu n 2000+ gunaomMHm paboTu.

AKapeMM4HOTO NMcaHe € MUucbn!
www.tetradka.bg

HawaTta mucus

HawaTa Mmmucusa e ga nognomarame obpasoBaTenHOTO M NPOdeCMoHaNHO Pa3BUTUE HA HaLLUTE
noTpebuTenn, KaTto NpenocTaBsaMe aBTOPCKU, 6e3 Al TEKCT akageMUYHN TEKCTOBE N Aa
Hacbp4yaBaMe pa3bMpaHeTo 3a eTUYHOTO 13MoJ3BaHe Ha Al, KOUTUYHOTO MUCJIEHE U
CaMOCTOATENHOTO YYEHE.

HawaTta Bu3us

Tetradka.bg na bbae AOBEPEH NMNapTHbLOP B aKaAe€MUYHOTO pa3BUTUNE C EKCNEPTHOCT, OCb3HATOCT U
afanTMBHOCT Ha Al, gurutanusaumsa n TeXHOJ0run.

HawuTte uenm

= [la NnpefocTaBsiMe aBTOPCKU TEKCToBe 6e3 N3KYCTBeH UHTeneKkT (Al), oTroBapsLim Ha
CbBpPEeMEeHHUTE aKageMUYHN CTaHdapTy

= [la 6bAeM KOPeKTMB Ha 6€3KOHTPOJIHOTO U3non3BaHe Ha Al B akageMn4yHOTO NrucaHe

= [Jla nognomMmaramMe CbC CbBEeTU N aKaZeMNYHO CbAbp>XaHWe NMOCTUraHeTo Ha I'IO-,EI,OGpI/I
akKaeMU4YHU pe3ynTaTtun

= [la usrpa>xjame AbJITOCPOYHO AoBepue

Tetradka.bg
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